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Abstract

The subject of the study consists in displaying the role the control systems that are
complemenfary in improving the performance of Islamic banks, concerning competence and efficiency in
realizing their objectives for which they have been created, and this will not be realized unless the level of
coherence and cohesion between the roles of the external and internal control systems applied to the
Islamic banks. All this related to the objectives of the Islamic economics, thus the gap between theory and
practice is narrowed so as not to be a servant to the capitalistic economic system instead of the Islamic
economic system.

This study aims at reducing the domination of the administration of the Islamic banks of the
system of the legal control and ruling it, focusing essentially on magnifying gains even if this is at the
expense of the legal performance.

To realize this objective, the study comprises, exposing the most important control systems
whether they are internal or external, consisting in accounting control system and legal control system as
well as bank control system, and from this, identifying the complementary relationship between those
systems. The applied studies comprises the study of the role of the internal control systems at the level of
the agency and at the level of the central directorates of the bank of Al Baraka as well as the evaluation
and measuring the performance and the analysis of the development of the most important financial
lists, standards, indications of the output, productivity, the rate of the income on the assets and the rate of
the income on the property of the Algerian bank during the period from 1998 to 2008. Then, displaying
the role of the control of the central Algerian bank of the Algerian bank of Al Baraka, and after that the
evaluation the role of the external legal control.

Through the theoretical and practical study, the research reached the conclusions that can be
summarized in the fact that the Islamic banks practice an imaginary trade of goods and not a real trade in
which they assume the risks of transport, stocking and real appropriation, and then selling those goods,
facing the circumstances of marketability and recession in the market but the objective is to provide
purveyance and credits with return and this is not a real alternative for what is clear and known within
the banks, providing credits with interests. The contribution of the Islamic banks is reduced in the field of
participation and speculation in favour of the murabaha of the bank that is doubtful.

This study expects that the control systems that are complementary and coherent with the
objectives of the Islamic economics and with themselves will be the criterion separating the performance
of the Islamic banks and the world traditional banks which entered the competition in the domain of
Islamic bank products.

The study ends with recommendations and suggestions about the inevitability reconsidering the nature of
the activity of the Islamic banks the object of control as they are trade of goods or financial mediation and
the necessity to take a decision on the part of the scholars of the Islamic economics, and this will result in
determining the type and form of the control systems applied to them.

The study suggests practically the creation and testing banks specialized in participation and
speculation only and without murabaha. And creating an independent professional association for a legal
review, including experts in the profession of external legal verification, providing consent to open offices
and companies for external legal review over the Islamic banks, receiving their wages from the central

bank through taking them over the accounts of the Islamic banks it has. This ensures the independence
and efficiency of the control.
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