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 >? 6+%-P"% 6A#1A"%617#J"% &'("% cA#/7"% E(#1P' </77 (2 )J(K )"= -g#AO"% &*X1 <K >;.J1



 !"#!

!

 </77 (2 )89K )"= .-1./ -1'H3 h%(2= >+(3A1 -7B% %LM>? 6+%-P"% e#H9 >? &'("%

617#J"%#W@1(23 '61A?#J3"% ' 61F#3J`% #W3-(9 67#+ 658. ' , E-#F3"% 67SJ7 !#/2K </"'

&7$"% >? e%-A`% !P*3A1 #Ha#_ ' #1?#_= %P?#2 <'/3 #7.- 617"#$"%.

 67(X37"% &'(*" 6.AJ"#. #7K 61.'-'B% 6+#7F"% #W37(X7 >?')#1"#2 >.'-'B% (#23`% ( 0#1:'"% '

07#9 (X? UE(237"% 61+%-P 0#A#1A T1.H3. E-#F3"% >? E-1./ 0#FF'+% ' 0#M'Q3 c.A3

 0#F3J7*" 61"'("% -.3$1 61+%-P"% V*A"% >? 61"'("% E-#F3"% -1-23 e'_'7 <f? \"L"' ]61+%-P"%

 Y#F #7 !MK <7 &.9 #W1"= T-H3"% T.A1 !" h12. U61"'("% E-#F3"% -1-23 0#_'#57 >?

"'F 0#_'#57R%'a'-'K 6.

: !&'()*+,

>"#3"% >A1g-"% &%DA"% &'2 h2."% 61"#/Q= -'2733:

 )*+ 617"#$"% E-#F3"% 67SJ7 #W_-53 >3"% 6+%-P"#. 6X*$37"% !#/2B% ' 0#7P3"`% &iO <7

&'(*" </71 ^1/ UY#_+B% &'("%' 67(X37"%<K <7 617#J"% #7. 61+%-P"% #W3#A#1A -'H3

j E-#F3*" 617"#$"% 67SJ7"% !#/2K' )Q#731

61+-? 6*gAK E(+ >A1g-"% &D#A3"% %LM <7 e-531':

- I"'#J3 !3 RL"% >+%-P"% ^*7"% <[Q. 617"#$"% E-#F3"% 67SJ7 0#_'#57 k#FJ ,(7 #7

jE(X$J7"% 0:'F"% &iO

- j>+%-P"% T#53:% !#/2K V7 67(X37"% &'("% >? 61+%-P"% 0#A#1A"% )Q#733 &M

-j>+%-P"% T#53:% !#/2K &S >? >+%-P"% #W+#H9 >7J3 <K 617#J"% &'(*" </71 ^1/



 !"#!

"

 -(&./0',

h2."% %LM 61"#/Q= 6F"#$7 &FK <7:% !30#1_-5"% GLM )*+ (#73+:

1- -1-23 &FK <7 E-1./ E'HO R%'a'-'B% 6"'F I1"= 0*8'3 RL"% 61+%-P"% T#5J`% ($.

61-#F3"% 61#72"%' !+("% <7 >+%-P"% e#HX"%  .

2- -%-73A% 61"'("% E-#F3"% >? 0#M'Q3 c.A3 >3"% 67(X37"% &'(*" 61+%-P"% 0#A#1A"%

61+%-P"% 0#F3J7*" .

3- 617#J"% &'("% &i;3A% <7 E-#F3*" 617"#$"% 67SJ7"% >? >+%-P"% T#53:% !#/2B 61+%-P"%

>+%-P"% #W+#H9 617J3 &FK.

:123',45,$67

)"= 6A%-("% GLM ^(W3:

1-R%'a-'B% 6"'F &iO 617"#$"% E-#F3"% 67SJ7" >+%-P"% T#53:% !11X3.

2- ' 67(X37"% &'(*" 61+%-P"% 0#A#1A"% P%-.= !#/2K I1*+ NJ3 #7617"#$"% E-#F3"% 67SJ7.

3->+%-P"% #W+#H9 617J3 <7 617#J"% &'("% </73 CAK )"= &8'3"% 67SJ7 !#/2K &S >?

>7"#$"% E-#F3"%.

 123',4!&#67

 <11(#839:% <1-/57"% 0#7#73M% <7 !#M cJ#F. E-1OB% 0%'JA"% &iO e'_'7"% %LM >S2 (X"

 !(9K <7 -.3$3 h12 !#M -'( <7 6+%-P"% I.$*3 #7" %LM' U!"#$"% Y#2JK V17F >? <11A#1A"% '

0#H#QJ"%>7"#$"% (#839i" 6J'/7"% ] 0#_'#57 >? &(F*" E-1@7"% #1#_X"% P-.K <7 <d% >M'

>"#2"% 09'"% >? 6;"#. 617MK &321 >+%-P"% ^*7"% &$F1 #7 'M' 617"#$"% E-#F3"% 67SJ7.



 !"#!

#

7/'("% <K #(73$3 >3"% 617#J"% &61+%-P"% V*A"% <7 #W3%-(#8 )*+ #?-H -.3$3 &'("% GLW? U

 ]61+%-P"% 0#F3J7"% E-#F3 -1-23 &'2 617"#$"% E-#F3"% 67SJ7 0#_'#57 >? #1A#AK %LM &@71'

e'_'7"%#_1K>W? 67(X37"% &'(*" 6.AJ"#. E-1./ 617MK"% >? )"'B% 6.3-7"% &323 T'A

 6+'-Q7"% -1a ' 6+'-Q7"% 0%(+#A7"% &/. !'X3 #W*$F1 #7 'M' U61+%-P"% 0#F3J7*" 617"#$"%

617"#$"% T'A"% >? #W3J#/7 -AO3 : <K &FK <7.

: !&89:#',

 65*3O7"% 0:D#A3"% ' 62'-H7"% 61"#/Q`% )*+ 6.#Fl" ' e'_'7"% %LM 6A%-(" #J1$A >?

67+(7"% mWJ7"% #J$.3% #W" E-#F3"% 67SJ7" R-SJ"% -#H`% 4-+ &iO <7 \"L' >H#.J3A:%

 I1*+ (73$JA? >g%-X3A:% mWJ7"% NO1 #71? #7K U67SJ7"% >? >+%-P"% T#53:% \"L/' 617"#$"%

 !1XJ <K V1H3AJ #W"iO <7 >3"% 67Pi"% 0#7'*$7"%' 0#J#1."%' 0%Y#82:% (-A &FK <7

F3*" 617"#$"% 67SJ7"% >? T#53:% 61+%-P"% 0#A#1A"% <17#_7 b_'3 0#7'*$7 !1(X3 \"L/' UE-#

>+%-P"% T#53:% !#/2[. #W3J-#X7' 67(X37"% &'(*".

 !;,/$',4<)&6

>"#3"% '2J"% )*+ &'8? 6@i@ )"= 6A%-("% !1AX3 !3:

<=>,4<?0', :@',4!&A(0BC,4D#4<(%B:C,(4E/(8B',4!#F:#4G'H4E/(8B',4=4-(0&/@BI'4!#!&#'(@',.

 E-#F3"% 67SJ7 E[QJ ' E-#F3"% ' 0#51-$3*" 67#$"% 619#53:% )"= &85"% %LM >? T-H3"% !3

 #J"'#J3 h12 617"#$"% ' ^%-HB% E(($37 61-#F3"% 0#_'#57"% 0:'F ' #W?%(MK ' 0#;"% E[QJ

-#F3"% 67SJ7 ^1-$3 )"= &85"% %LM >? T-H3JA #7/ U617"#$"% E-#F3"% 67SJ7 E[QJ ' 617"#$"% E

 Z(#.7 )"= T-H3J ^'A -1OB% >? ' U#WJ7 c#2AJ:% ' 67SJ7*" !#7_J:% ' >71SJ3"% #W*/1M

#W?%(MK !MK ' #M-'( U617"#$"% E-#F3"% 67SJ7.



 !"#!

$

J:(K',4<?0',:JL,/M',4N(O%',4-'=(:B4JB',4!&#'(@',4E/(8B',4!#F:#'4!&/,M=',4-,/#BP#',.

 )"= &85"% %LM >? T-H3"% !3 )"= L#5J"% <1A23 #J"'#J3 h12 0#F"% -#H= >? 6+%-P"% 619#53%

 n#3J:% )*+ ('(27"% -@B% 'L !+("% ' T%'AB%)E-#F3*" G'Q7 -1a ( !+( <7 (2"% '

61+%-P"% 0%-(#8"% h2.7"% %LM R'321 ' &3#1A -73D7 >? >+%-P"% ^*7"% )"= T-H3JA #7/ U

' I?%(MK' &3#1A -73D7 >? 6+%-P"% e#H9 &#$?B% ('(- ' I*Q? c#.AK >? #7K UI*Q? )*+

 Y#F #7 ' 62'("% -73D7 &'#J3JA? -1OB% h12 >+%-P"% ^*7"% 0"'#J3 0%-73D7 <7 GY%-'

 oJ'M -73D7 ' \1A/7"#. <'/J#/ -73D7' 62'("% -73D7 >? >+%-P"% ^*7"% )"= T-H3JA

<18"% >? oJ'/.

1'(K',4<?0',:Q$#=4JL,/M',4R(0BC,4S&&%B4!&#:B4<3;=4T@#4!#$%B#',4<=$',4-(;(&;4J*(#B

!&#(:',4D,$I3',4JU4JL,/M',4N(O%',.

 &85"% %LM >? &'#J3A -'( P%-.= &iO <7 R%'a'-':% 6"'F &iO 6+%-P"% T#53% !11X3 )"=

 >Q#73 ,(7 )"= T-H3JA #7/ U61+%-P"% E-#F3"% -1-23 >? 617"#$"% E-#F3"% 67SJ7 !#/2K

 >?' U>+%-P"% T#53:% !#/2K V7 61/1-7B% 61+%-P"% 6A#1A"% ' 6/-3Q7"% 61+%-P"% 0#A#1A"%

9 617J3 CAK &'#J3JA -1OB% 617"#$"% E-#F3"% 67SJ7 !#/2K &S >? 617#J"% &'("#. 6+%-P"% e#H

 &iO <7 k#35J:% 65A*? T1.H3 61732 ' >7'/2"% -'("% 617MK <1. &7#/3"% )"= T-H3"%

>*27"% T'A*" n#3J`% 61F3%-3A` 6?#_= -1(83*" n#3J`% 61F3%-3A= n#W3J% ' UR(#839:%

X"% >? -#7@3A:% V1FQ3 '617#J"% &'("% >? >+%-P"% e#H  .
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 %&$: !"#$:

./-#'1#$:53'6)#$:.-9*-:7#8:53'6)#$:%:2'"/31)4#:.-'1#$:./0'")+$:,-: '()*+$

 !"#$% &'(') *+% ,-./0-+1 ,2+"-34'+1 5(.+1 678( ,2$"9+1 ,2-+":+1 ;'<+1 .:=

 *+% ,>."?+1 6")("@-+1 64.= A.?+1 1B?+ "/2/<0( &'"C0+1 '2'<0 6"2+D EF<0 ,2+(. ,-G$-

 H."80IJ1 K7C-+1 L- ,28(0 *7M 1!"$= N+B( O,-P"/+1 ,2'"C0+1 .(2/+1 L- .<+1

 &.<0-+1 E-Q+ RM"-0CJ1( ,$3 "$">"S T"92- (4 "$">"S '-0U- ./:=1947 VC1( V$1 EW'

 ,3"23( ,2F'-C+1 ,@2':0+1 X2@Y0 4.=- ZY2 "-2> O,-./0-+1 5(.+1 X:= L- L2)'":-

 [2I(0 L- EW'+1 *7M N+B( O.1'203J1 R> [3(0+153 !"#$% L-)0-+1 \('#-+1 *7M ,+(.

1( X("@0+1 E0 V27M( O&'"C0+1 EG$0 ,2+(. ,33U- R-3 A1']^1 ..:0- T"@01 *+% 5(8(+

 "?27M 6I."8 .I( 6"_+1 (4 &'"C0+1( ,2F'-C+1 6"@2':07+ ,-":+1 ,2I"@0J1 `=23 ,$3 ,+(.

1948.

 6")("@-+1 L- 61($3 [=3 .:=( H1(W('(^1 ,+(C H4 ,$-"9+1 ,+(C+1 R>(

 L- L"F O&'23:+142-+":+1 &'"C0+1 ,-G$- !"#$% ,+(C+1 aBS bP"0$ c'= ,)WTO (World

Trade Organization O&'"C0+1( ,2F'-C+1 6"@2':07+ ,-":+1 ,2I"@0J1 5<- 67< d2<=

RS ,23"34 '("<- de9 "?>1.S4 6$-)0( : T2:0 R0+1 E(3'+1 L- ,2+(.+1 &'"C0+1 '2'<0

 O6"-.Y+1 &'"C0 '2'<0( O,@70Y-+1 ,2M1'c+1( ,2M"$8+1 [737+ .1'203J1( '2.80+1 ,27-M

7M ,:I(-+1 5(.+1 L2= 6"Ie:+1 E2G$0( T2/<0 A.?= ,2I"@0J1 *4 "?$2= &1("3-+1 L- '.I '=F

,2'"C0+1 T1(3^1 R> ,3>"$-+1 5"C- R>.(E0 .Id<"=- ,9e9 *+% 58@+1 1BS E23/0

5(^1 d<=-+1 :,2-+":+1 &'"C0+1 ,-G$- &f#$( &'"C0+1( 6"@2':07+ ,-":+1 ,2I"@0J1

R$"9+1 d<=-+1 :,2-+":+1 &'"C0+1 ,-G$- A2':0R-2G$0+1 "?7F2S (

d+"9+1 d<=-+1 :"?>1.S4 ES1( "S'(. O,2-+":+1 &'"C0+1 ,-G$- g."=-



 !"#$ %&$ : '()*+$,-./0'")+$.-'1#$2'"/31)4#%53'6)#$7#8.-9*-53'6)#$./-#'1#$

2

 %&$:;<=-#$ :,2-+":+1 &'"C0+1 ,-G$- &f#$( &'"C0+1( 6"@2':07+ ,-":+1 ,2I"@0J1

 6J(<0 &.M E+":+1 .?# ./+,2."80I1 ./M d2< O,2$"9+1 ,2-+":+1 ;'<+1 ;/M

c.(( L02'= '-0U- ,$31944 R+(.+1 ./$+1 T(.$8 !"#$% ,2I"@01 *7M [2I(0+1 V$M b0$ (

 ,$3 R>( OR+(.+1 N$=+1(1947 ,2F'-C+1 6"@2':07+ ,-":+1 ,2I"@0J1 *7M [2I(0+1 E0

 R-+":+1 H."80IJ1 E"G$+1 !"$= R> ES"30+ 6")("@-+1( 6J(C+1 6+1(0 .I( O&'"C0+1(

+1 L- 6"2$2:30+1 [7]- [-( O.2.C+1 ](/3( R0"2>(3+1 ."<0J1 NF@0 .:=( L2'#:+1 L'/

 6<=8f> O1.2.C "S"C01 BYf2 .2.C+1 R-+":+1 H."80IJ1 E"G$+1 4.= ORF1'0#J1 E"G$+1

.2.C+1 R+(.+1 E"G$7+ .2<(+1 .P"/+1 E"G$+1 ,2+"-34'+1.

,2I"@01 L2'#M( R$"-9 H1(W('(4 ,+(C bP"0$ 6$-)0 ./+(O 6"2I"@0J1 aBS L2= L-

62-3 &'"C0+1( ,2F'-C+1 6"@2':07+ ,-":+1 ,2I"@0J1 5<- 5<0 ,2+(. ,-G$- !"#$% ,2I"@01

`=,2-+":+1 &'"C0+1 ,-G$-.

 %&$:>4?-#$:53'6)#$%:2'"/31)4#:.-'1#$:./0'")+$:5@A*

,-":+1 ,2I"@0J1 6!"C ./+ &'F> X(:0+ &'"C0+1( 6"@2':07+% !"#$ &'"C0+1 ,-G$-

 ,2+(.+1)ITO (International Trade Organization0M"= O A1']^1 ..:0- 1.I":0 "S'"=

#$2 V=C(-= f E"G$+ K34 [)(+ 6-"I R0+1( O,2+(.+1 &'"C0+1 5"C- R> N(737+ .M1(I

 &.2.C g."=- 6$-)0 .I( O,2"-<+1 (<$ 52-+1 .2.# T="3 6I( R> L"F HB+1 R+(.+1 &'"C0+1

 "?$- ,7-":-+1 R> c22-0+1 E.M( ,3>"$-+1( ,2'"C0+1 ,2'<+1 g."=- O,2"M'+"= *+(^1 ,+(.+1

 *7M ,2I"@0J1 6cF' ./+( O,2"-<7+ ,723(F ,2F'-C+1 ,@2':0+"= J% 5-:+1 5(=I E.M(4 J V$

 A1']^1 L2= '("#0+1( 6")("@-+1 5eY L- J% ,2+(.+1 &'"C0+1 R> .(2/+1 L- ''<0+1 E02

2$:-+1, .(1)

(1) 6"C L2= ,2-+":+1 &'"C0+1 Oc2c:+1 .=M .-<- '2-3940+1 ,-G$-(,2-+":+1 &'"COZ O\":#h1 ,=0F-:13.
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 ,_7+"= &'"C0+1( 6"@2':07+ ,-":+1 ,2I"@0e+ *+(^1 A'<^1 L- 6"_+1 ,2-30 604 ./+

h1 ,2c27C$General Agreement On Traffs and Trade &.S":- LM &'"=M RS( O

 6-"I ./> O"?27M ,:I(-+1 5(.+1 L2= ,2'"C0+1 6J."=-+1 ,27-M E2G$0 "?$- A.?+1 ,2+(.

 &.<0-+1 6"2J(+1 E"M A2$C R> R+(. '-0U- *+% 6M.( ,-ce+1 6"=20'0+1 B"Y0"= ,2F2'-^1

1947,2+(.+1 &'"C0+1 5(< ,+(1.-7+ ,2I"@0J1 aBS E"2I .) T="3 6I( R> 6@I( L4 .:=

e8 RF2'-^1 K'_$(F+1 \c"$0 L4 LF-2 "?$4 ,C<=,2C'"Y+1 &'"C0+1 V2C(0 R> V0"2<.

R>( i2'"0= A2$C R> E-^1 '8I20 '=(0F41947 ,-":+1 ,2I"@0J1 *7M [2I(0+1 E0

 H'"C0+1 E"G$+1 EF<0 R0+1 .M1(/+1( K3^1( g."=-+1 *7M 67-0#1 R0+1 O&'"C0+1( 6"@2':07+

;'<+1 .:= "- ,7<'-+ .2.C+1 R-+":+1.

 ,2I"@0J1 aBS *7M [2I(0+1 R> N'"# ./+(23,+(.$'FB"?$-:(1)

) O1.$+(S O"F2C7= O"3$'> O1.$F O1.$72c(2$ O"2+1'031 O"2$"]2'= O,2F2'-^1 &.<0-+1 6"2J(+1

b2('$+1 Oj'(=-3F(+OL"$=+ O"2'(3 , ;($CO OL"03F"= O.$?+1 "2/2'>% ;($C O"232.('

"2F">(73 O"-'(= OLe23 O"2'(F OL28+1... (

.+1 &'"C0+1 '2'<0 (S 6"_+1 L- R3"3^1 A.?+1 L"F E"G$ EP"M. .2](0( O,2+(

,<(0@-+1 T1(3^1 ."80I1 *7M .-0:2 R-+"M H'"C0 , E)$0 ,+(. 5F *7M X'> ./> N+B+(

 1'2.80 O,2C'"Y+1 "?0'"C0 *7M ,)('@-+1 cC1(<+1 ,>"F ,+1ck= Ec070 L4 6"_+1 *+%

1.1'2031( .

X'_+1 L"F "-F6"_+1 L- ")24 ,2+(.+1 &'"C0+1 *7M ,2F'-C+1 .(2/+1 !"_+%

X'_+1 1BS T2/<0+ ,2'(. ,@8= A1']^1 &..:0- 6")("@- !1'C% R> '1'-03J1(.

(1) O&'S"/+1 OR+(=.- ,=0F- O6"2.<0( Z'> 6"C+1( ,-+(:+1 OH'(@:+1 .<1(+1 .=M2000Z O:32.
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B*'C#$:>4?-#$ :53'6)#$:%:./D3-6#$:2'"/31)4#:.-'1#$:./0'")+$:E$FGH

6"@2':07+ ,-":+1 ,2I"@0J1 "?= 6c2-0 R0+1 A1.S^1 L2= L-,2F'-C+1"C0+1 (&': (1)

-"?= 5-"F+1 A2G(0+1 L"-) (<$ R:3+1 ( &.I":0-+1 5(.+1 R> ,#2:-+1 l(03- [>'m

-]+1 ]2#$0 ( R/2/<+1 R-(/+1 5Y.+1 6"2(03- [>' *7M 5-:+1 L2= 5":@+1 ;7

&.I":0-+1 A1']^1m

- ( n"0$h1 R> [3(0+1 ( ,2-+":+1 ,2."80IJ1 .'1(-7+ 5-"F+1 5e_03J1 ,+("<-

 6J."=-+1,2:73+1 ,2+(.+1 ,2'"C0+1m

-?= ]=0'2 "- ( ,2+(.+1 51(-^1 K(U' ,F'< [2C#0 *7M 5-:+1 &."2c L- "

,2-+":+1 61'"-903J1m

-1 .'1(-+1 '."8- ( T1(3^1 *+% B"@$+1 ,27-M 52?30 R> [3(0+1 T2/<0+ ,2+(^

n"0$h1m

- ( ,2-F+1 .(2/+1 X2@Y0 5eY L- N+B( ,2+(.+1 &'"C0+1 EC< &."2c,2F'-C+1m

-,2+(.+1 &'"C0+"= ,/7:0-+1 5F"#-+1 5<+ ,723(F 6")("@-+1 4.=-= 5-:+1.

 R> "?+eY L- *:30 R0+1 '1(.^1 .2.<0 LF-2 6"_7+ ,/="3+1 A1.S^1 5eY L-(

R72 "-2> ,2+(.+1 ,2-$0+1 5"C-:

- "S'2W ( ,2F'-C+1 6"@2':0+1 X2@Y0 Lf# R> X("@07+ 1'=$- 6"_+1 ,2I"@01 '=0:0

,2'"C0+1 ( ,2F'-C+1 cC1(<+1 L-m

- .M1(/+1 L- ,M(-C- LM 6"_+1 ,2I"@01 '=:0,2'"C0+1 ,3"23+1 N(73 EF<0 R0+1m

(1) E(7:+1 R> a1'(0F.+1 &."?# 52$+ ,-./- ,<(']4 O&'"C07+ ,2-+":+1 ,-G$-+1 6"2.<0( R=':+1 RM1'c+1 H."80IJ1 5-"F0+1 O61'2=M E./-

 O'P1cC+1 ,:-"C O,2."80IJ12002OZ:200.
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- *7M ,:I(-+1 5(.+1 L2= 6">eY+1 ,2(30 ( .M1(/+1 aBS '23@0+ &1.4 '=0:0 ,2I"@0J1

,2+(. ,-F<- "S'"=0M"=m

-R> &.2.C ,2'"C0 ,3"23 E3'( '2(]0 &1.4 LM &'"=M RS,2+(.+1 &'"C0+1 '"]% .

;#'C#$:>4?-#$ ::5@A*%:E$3?&$:5FF1)-#$:./3'6)#$:2'I%'"-#$:2+%6OMC

L- 6")("@-+1 6'-0311947 6"@2':07+ ,-":+1 ,2I"@0J1 *7M [2I(0 i2'"0 (S(

,$3+ H1(W('(^1 ,+(C+ ,2P"?$+1 ,/29(+1 *7M [2I(0+1 *0<( &'"C0+1(1994 L- N+B(O

 aBS 5eY+16J(C:

.#%6#$7#%&$ ::E/*6:.#%61947

R> N'"#,+(C+1 aBS23 6J(C+"= ,$'"/-+"= ,<C"$ ,+(C+1 aBS '=0:0( O,+(.

 [73+1 L- ..M *7M ,2F'-C+1 E(3'+1 X2@Y0 *7M T"@0J1 E0 d2< O"?070 R0+1 ,:='^1

 *7M 6")("@-+1 N70 bP"0$ 6c'>4 .I( O&'"C0+1 R> ,7Y1.+145000 E(3'+1 LM 5c"$0

 ,-2I *7M '9U0 ,2F'-C+110'"/2 "- (4 O'J(. '"27- ;20% &'"C0+1 EC< L-

,2-+":+1 .(1)

:.#%6#$./*'C#$ ::BJ*K:.#%6Annecy1949

 '"]% R> A1']^1 &..:0-+1 ,2'"C0+1 6")("@-7+ ,+(C 5(4 ,27-:+1 ,2<"$+1 L- '=0:0

 ,+(C+1 aBS R> 6F'"#( O6"_+1 ,2I"@0123,+(.(2) , *7M "?+eY L- 1(/@01 d2<=

(1) O,2'.$F3h1 ,:-"C O,2$@+1 \":#h1 ,:=]-( ,=0F- O,2+(.+1 &'"C0+1 O.="M .23 .-<-2004Z O :447.
(2)O,2'.$F3h1Od2.<+1 R=':+1 ;0F-+1O,2'1c(+1 "?01'-0U-( ,2-+":+1 &'"C0+1 ,-G$-Oc2c:+1 .=M .-<- '2-32006ZO :23
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 ,@2':0 AJD ,3-Y X2@Y0,2M"$8+1 [73+1 *7M ,2F'-C , 5(. '#M 6-)$1 "-F

 *+% !")M^1 ..M [@0'2+ ,+(C+1 aBS 5eY &.2.C331()M.(1)

:.#%6#$.C#'C#$ :6:$3)46*$:BL:M'D3%):.#%1950 -1951

H"F'(0 R> ,+(C+1 aBS 6")("@- 6-0 &'0@+1 5eY 1'07C$"=)1950-1951( , .I(

 ,+(C+1 aBS R> 6F'"#47 R:3+1 (S( "?0"/="3F ,+(C+1 aBS \()(- L"F .I( O,+(.

 L- .2c- T2/<0++1,2F'-C+1 6"@2':0+1 R> 6")2@Y0(2)) , ,#I"$- 5eY L-8700 .$=

 [I1(= 6)@Y$1 R0+1 ,2F'-C+1 ,@2':0+1 .($= L-25 %6J.:-+"= ,$'"/-+"= E"M &.P"3+1

1948, *+% ,+(C+1 aBS R> ,F'"#-+1 5(.+1 ..M 58( .I(38 ,+(..

:.#%6#$.1=$3#$ ::E/*6:.#%61954-1957

 E"M A2$C R> ,+(C+1 aBS ."/:$1 E01956 ,F'"#-=26,+(. , X2@Y0 "?2> E0(

 "?0-2I o7=0 [73+ ,2F'-C+1 ,@2':0+12.5'J(. '"27- ,+1 aBS 6."M4 .I( &"2<+1 ,+(C

E./0+1 X:= T2/<0= ,2I"@0e+.(3))

:.#%6#$.J-'N#$ ::,%4/F:.#%61960-1961

; ,+(C+1 aBS 62-3( A2$C R> ,+(C+1 aBS 6-0)L(72. (,=3$Q+ RF2'-) KeW(.

L(72.( ,6")("@-+1 aBS p'0I1 HB+1 , "?2> ,F'"#-+1 5(.+1 ..M o7=(26,+(. , ./+(

 N70 6cF'0 ,2."80IJ1 ,M(-C-+1 5(. [- ,@2':0+1 T23$0 *7M 6")("@-+1

,2=('(^1(4) , &.<1( ,M(-C- R> K-Y+1 6J(C+1 N70 A$80 L4 LF--+1 L- L"F(

(1)L"3<+(- q1 6"2D , ,+"< ,31'. ,2C'"Y+1 &'"C0+1 \"]I *7M "?0"3"F:$1 ( &'"C07+ ,2-+":+1 ,-G$-+1)'P1cC+1-'8-( , '2W a1'(0F. ,<(']4

&'(#$- ,,$0"= ,:-"C ,2010-2011 ,Z:56.
(2)Z OT="3 [C'- OH'(@:+1 .2<(+1 .=M :47.
(3)6"2Dq1L"3<+(- , [C'-T="3 ,Z:56.
(4)+1 [C'-+1T="3,Z:57.
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 "?$^ N+B(6cF' "?:2-C*7M L- .2c-+1 T2/<0+1 ,2F'-C+1 6"@2':0+1 R> 6")2@Y0

[73+"= &'"C0+1 ZY2 "-2> &.I":0-+1 A1']^1 L2=.

:.#%6#$.JF'J#$ ::MF/*/D:.#%61964 -1967

 T="3+1 RF2'-^1 K2P'+1 "?2+% "M. R0+1( OA2$C= ,+(C+1 aBS ."/:$1 E0" L(C

H.2$2F " ,$31962 K2P'+1 r$- "S'9% *7M E./0 R0+1( K'_$(F+1 *7M "?)'M ,+"3' R>

 ,2<e8 r$- T2'] LM &'"C0+1 T"]$ [23(0+ ,2'"C0+1 6")("@-+1 !1'C% ,]73 H.2$2F

 '1./-= ,2F'-C+1 6"@2':0+1 X@Y50% 6"2J(+1 678(0 L($"/+1 1B?=( O[73+1 [2-C *7M

 ,M(-C-+1 ZY^1 VC(=( OL22'"C0+1 "?P"F'# [- 6")("@-+1 T2'] *+% ,2F2'-^1 &.<0-+1

 ,$3 A2$C R> ,+(C+1 aBS ."/:$1 E0 5:@+"=( O,2=('(^11964 L1(C R> 6?0$1( O1967O

5(.+1 R79-- [-0C1( ,2F'-C+1 6"@2':0+"= T7:02 "- 5F ,31'.+ ,+(C+1 aBS R> ,F'"#-+1

 G@< *+% 5(.+1 N70 R79-- 58(0 5eY L- ,+(C+1 aBS 6<C$ .I( O"?)2@Y0 *7M 5-:+1(

 R+1(<= N1B$D V0-2I 6'.I .I( ,2+(.+1 &'"C0+1 EC< *7M ,2F'-C+1 6"@2':0+140 '"27-

 5.":2 "- H4 'J(.4/5.+1 &'"C0+1 L- 6"@2':0+1 X"@Y$1 6J.:- ]3(0-+ ,=3$+"=( ,2+(

N+B 5"9- Ol'Y4 *+% ,+(. L- 6@70Y1 .I ,2F'-C+1:(1)

 !"# $%&$'()*+ ,*-.+$/ *+% ,2F'-C+1 6"@2':0+1 X"@Y$1 5.:- 58(30% L-

 ( OR-+":+1 X2@Y0+130% 6..< "-2> OL"="27+ ,=3$+"=24% aBS 6..< .I( O1.$F+

5(.C R> 6")2@Y0+1 ,$3 L- 4.=2 R$-c1968 *+%1972 X"@Y$1 ,=3$ 678(( O

 ;3$= "=('(4( ,2F2'-^1 &.<0-+1 6"2J(7+ ,=3$+"= ,:$8-+1 [73+1 *7M ,2F'-C+1 6"@2':0+1

 L2= p(1'005 *+%10%(79-- A70Y1 "$?> ,2M1'c+1 6"C0$-+1 ZY2 "-2> "-4 O1 5(.+1

(1) O&'S"/+1 O,M"=]7+ R=SB+1 '3$+1 O&'"C07+ ,2-+":+1 ,-G$-+1( 6"_+1 O."#< 52=$1999Z O:25.
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':0+1 X@Y *7M '2Y^1 R> 1(/@01 L24 ,F'"#-+1 ]3(0-= ,2F'-C+1 6"@225% *7M

,2-<-+1 6"C0$-+1.

 ,2-$0+1( &'"C0+1 &'/> R> Z$ ,>")% ,C20$ O,2-"$+1 5(.7+ '2=F E"-)$1 ,+(C+1 aBS 6>'M(

 6"@2':0+1 X2@Y0 *+% ,8"Y ,2"$M R+(0 L4 ,-./0-+1 5(.+1 *7M V$1 OV2> !"C HB+1(

( O,2-"$+1 5(.+1 6"C0$- *7M ,2F'-C+14 [)( [$-0 L ,-2I 6_7= .I( O"?-"-4 &.2.C 52I1'M

 6")2@Y0+140 '"S.c1( (-$ &'0@+1 N70 6>'M "-F O,2+(.+1 &'"C0+1 EC< L- 'J(. L(27-

 T1'Wh1 ,<>"F-+ T"@01 *+% ,+(C+1 aBS R> 58(0+1 E0 d2< L"="2+1( ,2=('(^1 T(3+1

) &."-66"_+1 L- ((1)

:.#%6#$.1='J#$ ::.#%6:%/D%?1973 -1979

 '=-0=3 R> ,F'"#-+1 5(.+1 !1'c( [-0C11973 \"-0CJ1 '@34 .I( (2F(] ,$2.-=

 X2@Y0 5"C- R> X("@0+1 6J"C-( .M1(I 6$-)0 R0+1 (2F(] LeM% ,/29( '1.8% LM

 *7M T@01 .I( O,2-+":+1 &'"C0+1 *7M ,)('@-+1 ,2F'-C+1 '2W( ,2F'-C+1 .(2/+1 ,+1c% (4

=1 "?$"2'3L- !1.01/11/1979 ,2F'-C+1 .M1(/7+ ,-G$-+1 l'Y^1 6"2I"@0e+ ,=3$+"= "-4O

 R:73+1 T1'Wh1 EG$ ,:C1'-( .1'203J1 Z2Y1'0( &'"C07+ ,2$@+1 cC1(<+1( 61.M"3-+1(

,8"Y+1 6"=20'0+1( !1.0=1 "?$"2'3 *7M T@0"> OR$.-+1 L1'2]+1( L"=+^1 6"C0$-( E(<7+"=

 L-1/1/1980 "-4 O "?$"2'3 i2'"0 ..<> O,2F'-C+1 E(3'+1 E22/0= ,8"Y+1 6"2I"@0J1

 L- !1.0=11/1/1981.

 c2-0- RF'-C X@Y T2/<0 *+% 5(8(+1 ,+(C+1 aBS A.S L"F .I()300 L(27=

'J(. ( E(3'+1 X@Y *7M T"@0J1 E0 d2< 61($3 [=3 '1.- *7M ,2+(.+1 &'"C0+1 EC< L-

 5.":2 "-= ,2F'-C+130%(0- L-&'(.+1 !.= R> 6"@2':0+1 ]3.

(1) 6"C+1 L2= ,2-+":+1 &'"C0+1 Oc2c:+1 .=M .-<- '2-394T="3 [C'- O,2-+":+1 &'"C0+1 ,-G$-( ,Z :31.
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#$.#%6./*'C#$::.#%6&$M$%O%3%)1986 -1993(

 ,2-+":+1 &'"C0+1 ,-G$- E"2I 5=I &'2Y^1( ,$-"9+1 ,+(C+1 5"-M4 6.?# &'0@+1 aBS R>

 E"M R> A1']^1 &..:0- &'"C0+1 6"9<"=- 64.= .I(1986 R>)632+."0$(=-H1(W('(4 (

 ,+(C+1 aBS c2-00( X("@0+1 6"M()(- 6'3<$1 d2< "<(-] 6J(C+1 '9F4 "?$f=

O6"-.Y+1 OT1(3^1 *+% B"@$+1 O6"C(3$-+1 O,2M1'c+1 &'"C0+1 *7M,2'F@+1 ,2F7-+1 ,2"-<

,2323f0+1 5P"3-+1( 6"Mc"$-+1 ,2(30.

.I( ,2M1'c+1 [73+1 R> &'"C0+1 \()(- 6")("@-+1 i2'"0 R> &'- 5(^ p'] E0

X("@0+1 5"C- R> &'- 5(^ 6"-.Y+1 \"]I 5"Y.% E0 "-F.

 '?# R> "?2+% 58(0+1 E0 R0+1 L2'#:+1( ,2$"-9+1 6"2I"@0J1 *7M [2I(0+1 l'C(

 E"M L- 52'>41994 R79-- 5=I L- ;'_-+"= sF1'- ,$2.- R>117,+(..
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B*'C#$:;<=-#$ :./-#'1#$:53'6)#$:.-9*-:E/31)B-/9*)#$:'P4D/G:%

R> .2.<0+"=( ;'_-+"= sF1'- ,$2.- R>( O,I"#+1 6")("@-+1 L- &.2.M 61($3 .:=

15-04-1994H1(W('(J1 ,+(C+ RP"?$+1 T"@0J1 *7M [2I(0+1 E0 A':2 r=84 HB+1(

R> "?7-M 64.= R0+1 ,2-+":+1 &'"C0+1 ,-G$- !"#$% LM LeMh1 E0 .I V2>( OsF1'- T"@0"=

01-01-1995 B$- ,2-+":+1 &'"C07+ "-G$-( "=I1'- 6$"F R0+1 6"C+1 5<- 5<0+1947.

 E+":+1 6c2- R0+1 \")(Q+ &'-9 !"C O,-G$-+1 aBS .e2- L4 *+% &'"#h1 '.C0(

- E(/2 ,2-+":+1 &'"C0+1 ,-G$- K23f0 5=I R-+":+1 ."80IJ1 L"F ./> O6"2$2:30+1 ,21.= B$

 '0(0 ;=3=( O,2F2'-^1 &.<0-+1 6"2J(+1( R=('(^1 ."<0J1 5(.F ,2-27Ih1 6e0F0+1 *7M

 ,2$_+1 5"-#+1 5(. R:3 *+% ,>")h"= 1BS O6e0F0+1 N70 L2= L"2<^1 L- '29F R> 6"Ie:+1

7+ R> &'#0$-+1 "?M('>( "?0"F'# '=M R-+":+1 ."80IJ1 L- '>(^1 ;28$+1 *7M &']23

 ,2M"-0CJ1( ,2."80IJ1 "?7F"#- 5<+ 5(.+1 N70 R:3 N+BF( OR-+":+1 !"<$4 *7M (+(

'2/@+1 ;($C+1 5(. ;"3<&.

 %&$: >4?-#$ :./-#'1#$: 53'6)#$: .-9*-: E/31))  :WTO (World Trade

Organization

 &.M X':= E(/$ A(3( ,2-+":+1 &'"C0+1 ,-G$-= ,/7:0-+1 A2'":0+1 6..:0 ./+

 L- N+B( 6"@2':04 5CE./0 L4A2'":0+1 aBS ES4 L-( O":-"C "@2':0:

-" '"]h1 59-0 RS( ,7/03- ,2$($"I ,@8 61B ,-G$- RS &'"C07+ ,2-+":+1 ,-G$-+1

 ,+(C 6")("@- "?$M 6'@34 R0+1 6"2I"@0J1 ,>"F H(0<2 HB+1 R33U-+1( R-2G$0+1

H1(W('(J1. "(1)

-" E-^1 ,7G-+ ,:)"Y '2W ( O ,2'1.h1( ,2+"-+1 L202<"$+1 L- ,7/03- ,2+(. ,33U- RS

.<0-+1 &".(2)

(1)] O"2'(3 O'F@+1 '1. O,$-2?+1 5C1 L- ;'< 50"23 ,F':- OE'"8 '2-31 O2000Z O :25.

(2)..:+1O,2C201'03% 6"31'.O,2-+":+1 &'"C0+1 ,-G$- *+% 5(.+1 E"-)$J ]'#F T2I.0+1( ,=3"<-+1 '22":-= E1c0+J1O']- .-<-18 O1998Z O :

10.
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-" !")M^1 5(.+1 L2= &'"C0+1 E2G$0 R$:0 ,2+(. ,-G$- RS &'"C07+ ,2-+":+1 ,-G$-+1

A1']^1 &..:0- 6")("@-7+ l.0$- 5F#0(".(1)

 RI"=F ,2+(. ,-G$- RS ,2-+":+1 &'"C0+1 ,-G$- L4 r)02 A2'":0+1 aBS 5eY L-

+1( R+(.+1 ./$+1 T(.$8 59- l'Y^1 ,2+(.+1 6"-G$-+1 L20"S LM A70Y0 "?$F+ OR-+":+1 N$=

 d2< L20-G$-+14 L- !1(3 O!")M^1 5F ,F'"#-= ,-G$-+1 aBS R> 61'1'/+1 B"Y01 E02 V$

!1't1 T"@0"= 61'1'/+1 '.80 "- &."M( OL2+(U3-+1 5eY L- (4 !1'c(+1 5eY.

 O&'1.h1 K7C-+ ,]73+1 "?2> L(F0 J &'"C07+ ,2-+":+1 ,-G$-+1 R> L4 H4 .C(2 J V$1 "-F

 J% "?01'1'I( "?0"]"#$ R> N'"#2 J( O.7= 5F+ ,8"Y+1 6"3"23+1 R> L2@G(-7+ '29f0 H4

!")M^1 6"-(F<.

 X>'0 L4 5(.+1 aBS L"F-k=> O,2-"$ 5(. RS !")M^1 5(.+1 ,2=7W4 L4 "-=(

"?<+"8 R> a1'0 "- 5(=I (4 O"?<+"8-= ')0 R0+1 61'1'/+1 .(2)

B*'C#$:>4?-#$ :./-#'1#$:53'6)#$:.-9*-#:B-/9*)#$: D/P#$

$3T']0R> "/>( &'"C07+ ,2-+":+1 ,-G$-7+ R-2G$0+1 5F2?+1 X'M *+% ;7]-+1 1BS

(<$+1 *7M N+B( ,2I"@0J1 L- ,:=1'+1 &."-+1 V27M Z$0 "-+ L2=-+1 EI' T<7-+1 R>)01(.

+%H ::M3$Q%#$:R46-#$

 L(F02( O"?2> ,]73+1 K4' (?> ,-G$-7+ ,23"P'+1 ,P2?+1 (S '=0:2 K7C-+1 1BS L%

 K7C-+1 Lk> 5I^1 *7M L20$3 R>( O"?= !")M^1 5(.+1 [2-C LM L279-- (4 !1'c( L-

 61!1'Ch1( 61'1'/+1 B"Y01( ,-G$-+1 AP"G( B2@$0= E(/2( O&.<1( &'- [-0C2 H'1c(+1

 ,-ce+1

(1) O,2.(:3+1 O,2'#= O,-"M &'G$ O,2-$07+ R-e3h1 N$=+11997Z O :08.
(2)H.1. '8"$Z O'P1cC+1 O,2.-<-+1 '1. O,2-+":+1 &'"C0+1 ,-G$-( 'P1cC+1 OL(.M :57.
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N+B+O% ,>")h"= &..:0- 6"2I"@0J1 '"]% R> 5Y.2 \()(- Hf= ,/7:0-+1 61'1'/+1 B"Y01 *+

!")M^1 5(.+1 ;7] *7M 1!"$= OA1']^1(1) . 6"2I"@0J1 5.:2( ,2():+1 ")24 r$-2(

L"C7+1 u#$2( O6"-1c0+J1 X:=( "?$"2'3 ..<2(...i+1.

 '=-32. R> H'1c( K7C- 5(4 ./:$1 .I(1996&'(>"_$3 R>.

'/*'C :S'1#$:R46-#$

 EPe- 6I( H4 R> [-0C2 V$1 '2W !")M^1 [2-C R79-- L- E":+1 K7C-+1 L(F02(

 6"2<e8 K'"- &'0@+1 N70 R> r=82 d2<= L22'1c( L2'-0U- L2= "- &'0@+1 R>

 V$1 "-F OV27M T."82( R7Y1.+1 V-"G$ ..<2( ,2I"@0J1 V0-3' "- .(.< L-) ,:31(

 R7Y1.+1 E"G$+1 *7M ,I."8-+"= E(/2

"C7+,2I"@0J1 R> ,:=1'+1 &."-+1 L- ,:="3+1 &'/@+1 R> &..<-+1 L .RS(:(2)

 ,2-$0+1( &'"C0+1 ,$C+.

 ,2'8< L"C+ R0+1( ,2$1c2-+1 ,$C+( 6"M(>.-+1 L1c2-= ,8"Y A1.S4 T2=]0= &.2/-

 5F( A1']^1 &..:0- ,2'"C0+1 6"2I"@0J1( ,2I"@0J1 E"G$+ "/>( "?:2-C 5-:0

E":+1 K7C-+1 "?= "?@7F2 R0+1 AP"G(+1.

 ,2I"@0e+ ,8"Y+1 E"F<^1 Z<@= E(/0 ,2-$0+1( &'"C0+1 ,$C+ Lk> "?@P"G( '"]% R>(

1 *7M "S'2'/0 X':= E(/0( O"-./0 5I^1 5(.+1 &.P"@+ O"2'(. A1']^1 &..:0-+1 ,2'"C0+

,88Y0- &c?C4 L"C7+1 N70 '=0:0( O,-Pe-+1 61!1'Ch1 "?$f#= BY02 HB+1 E":+1 K7C-+1.

(1)Z OT="3 [C'- O&'"C07+ ,2-+":+1 ,-G$-+1( 'P1cC+1 OL(.M H.1. '8"$Z:64-65.

(2),2:-"C+1 6"M(=]-+1 L1(2. O&'"C07+ ,2-+":+1 ,-G$-+1 O;:#+ G(@<- ,'P1cC+1,2006Z OZ :37-38.
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  ,8"Y+1 AP"G(+1 L- VP"@M% 5C1 L- ;3"$-+1 6I(+1 R> E":+1 K7C-+1 \"-0C1 E02

2'"C0+1 ,3"23+1 Z<@="?32P' L2:0( R7Y1.+1 "?-"G$ ..<0 L4 "?0$C7+ LF-2 R0+1 ,.

 59- ,88Y0- &c?CfF K+"C- &.M f#$0 : &'"C0 K7C- O[73+1 &'"C0 K7C-

&'"C0+"= ,/7:0-+1 ,2'F@+1 T(/<7+ K7C-( O6"-.Y+1.

 R0+1( OE":+1 K7C-+1 5=I L- ,=0'-+1 6"2F(737+ "/>( A'800 'FB+1 ,/="3 K+"C-+1 N70 L%

$-)05"C- 5F= ,/7:0-+1 6"2I"@0J1 "?0 .(1)

 L4 "?+ LF-2> O,$'- .C (.=0 ,@70Y-+1 K+"C-+1 "?= E(/0 R0+1 ,2@2G(+1 6"Ie:+1(

 L4 ()M 5F+ LF-2( O"?27M E":+1 K7C-+1 ,/>1(- ,]2'# ,27Y1.+1 ,-G$^1 L- .2.:+1 f#$0

#$2 L4 6"-.Y+1 K7C-+( [73+1 &'"C0 K7C-+ L4 "-F O"?2> N'"#2 &.M"3- 6"-2G$0 v

E2G$0+1 ,$('- *7M 'YD 52+. 1BS( O,2]"20<1.

 ,$'- &c?C4 T7Y (S ;$"C+1 1BS R> V8eY031 LF-2 "- L4 *+% &'"#h1 '.C0(

 [737+ ,2+(.+1 &'"C0+1 L1.2- R> ,<(']-+1 5P"3-+1 Z<> *7M &'."I ,88Y0-(

(4 67@0 L4 L(. 6"-.Y+1(6"F(73+1 LM n'Y0 ;C( .I( O,2I"@0J1 "?0..< R0+1 ,-":+1

'2Yf0 L(. E":+1 K7C-7+ "S'2'"/0 E./0 L4 K+"C-+1 5F *7M.

 '2W( ,2-(F<+1 6"-G$-+1 L2=( V$2= ,+":@+1 L(":0+1 6"IeM L-)2 E":+1 K7C-+1 L%

&'"C07+ ,2-+":+1 ,-G$-+1 [- ,Ie:+1 61B ,2-(F<+1.

7+ ,2F2-"$2. T7Y2 ;(73^1 1BS L% L- .2@030 L1 ,2-"$+1 L1.7=+1 *7M( V2C(0+1( '("#0

6"-.Y+1( [73+"= ,8"Y+1 ,27Y1.+1 "?0'"C0 E2G$0 l(03- *7M E2G$0+1 1BS.

(1)G(@<-Z OT="3 [C'- O;:#+Z:38-39.
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,2+"0+1 ]"/$+1 R> E":+1 K7C-+1 6"8"80Y1 ZY7$ L4 "$$F-2( :(1)

- [-0C2( OV0"M"-0C1 L2= 58@0 R0+1 61'0@+1 R> H'1c(+1 '-0U-+1 E"?-= \e])J1

=3< E"?- L- L(F0 R0+1 6"8"80YJ1 Lk> R+"0+"=( O"=3"$- VM"-0C1 L(F2 "-

,+"<+1 aBS R> E":+1 K7C-+1 "S'#"=2 H'1c(+1 '-0U-+1.

-L"C7+1( K+"C-7+ ,$2:- E"?- L22:0= 5@F02.

-,2($3+1 ,2$1c2-+1 61'2./0( ,2+"-+1 ,-G$^1 ."-0M"= E(/2.

-R> [-0C2 L4 [2]032 d2<= OR="I' Z"80Y1 V+ 6"2+(U3-= \e])e+ 6I( H4

,2'"C0+1 6"3"23+1 c"?C.

-L+1 K+"C-+1 *7M A1'#h"= ")24 E(/2 K7C-( [73+1 R> &'"C0+1 K7C-F ,2M(

,2'F@+1 ,2F7-+1 T(/< ;$1(C L(U# K7C-( 6"-.Y+1 R> &'"C0+1 L(U#.

- 6"-G$-+1 5F [- L(":0+1 ,-"I% 6"=20'0 [)( R> T<+1( ,2M('#-+1 a.<(+ N7-2

+1 ")24 [2]032( ,2-+":+1 &'"C0+1 ,-G$-= ,IeM "?+ R0+1 l'Y^1 ,2+(.+1 ,2-(F<

,2-(F<+1 '2W 6"-G$-+1 [- '("#0+1.

'C#'C ::./J/T3#$:R#'6-#$

M &'"=M RS(LE":+1 K7C-+1 LM \'@00 ,88Y0- K+"C-.(2)

)4(K7C-[73+1 R> &'"C0+1 : E0 R0+1 6"2I"@0J1 [2-C T2=]0= K7C-+1 1BS E(/2(

 R0+1 6e2.:0+1 *+% ,>")h"= O6"C0$-+1( [73+1 R> &'"C0+"= ,/7:0-+1( "?2+% 58(0+1

[73+1 5"C- R> &'"C0+1 E2G$0( L23<0F [2)1(-+1 X:= *7M 6-0.

(1)Z OT="3 [C'- O,2-+":+1 &'"C0+1 ,-G$- 6"2+D( 6"C+1 O.2-<+1 .=M ;7]-+1 .=MZ:189-190.

(2)Z OT="3 [C'- O&'"C07+ ,2-+":+1 ,-G$-+1( 'P1cC+1 OL(.M H.1. '8"$:65.
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);(6"-.Y+1 R> &'"C0+1 K7C- :2@$0+1 c"?C+1 ,="9-= '=0:2 ,/7:0-+1 ,2I"@0J1 &'1.h HB

!")M^1 5(.+1 6"-1c0+1 5eY L- "SB2@$0( O6"-.Y+1 R> &'"C0+"=.

)n(,2'F@+1 ,2F7-+1 T(/< ,2"-< K7C- : ,2I"@01 B2@$0 *7M A1'#h"= K7C-+1 1BS E(/2(

 d<=+"= E0?2 B% OH1(W('(J1 ,+(C 6")("@- 5eY 6!"C R0+1( O,2'F@+1 ,2F7-+1

0-+1 "2")/+1 R>,2'F@+1 ,2F7-+1 T(/<= ,/7:.

'1=$3 :./U3"#$:,'64#$

,2M'> L"C+ [='4 .C(0 d2< :(1)

)4(.T/=#$%: 53'6)#$: .*6#: V= E(/0 HB+1 '29f0+1 5"C- R> ,31'.+"= ,$C7+1 aBS E(/0(

,P2=+1 l(03- *7M &'"C0+1.

);(./-*)#$%:53'6)#$:.*6#: d+"9+1 E+":+1 5(.= E"-0SJ1 5C1 L- ,$C7+1 aBS 6f#$4 ./+

1(-$ 5I^1 5(.+1 ,8"Y(.

)n(2'U%LF-#$:,$Q/-=:.!'N#$:F%/(#$:.*6#: aBS "?7C1 L- 6f#$4 R0+1 ,@2G(+1 '=0:0(

 L1c2-= ]=0'0 A1.S^ &'"C0+1 *7M .'0 R0+1 .(2/+"= 61'"#03J1 E2./0 RS ,$C7+1

6"M(>.-+1.

)F (.*6#./#'-#$%: ./*$Q/-#$: O,2$1c2-+"= ,/7:0-+1( ,-G$-7+ ,27Y1.+1 5P"3-+"= E0?0

 ,8< 678( ./> O,2C'"Y+1 V0'"C0 ,2-S4 [- ;3"$00 ,-S"3- R> ()M 5F ,8< L(F0(

 ,2F2'-^1 &.<0-+1 6"2J(+115.7% 6_7= L2< R> O&'"C07+ ,2-+":+1 ,-G$-+1 ,2$1c2- L-

,-S"3- ,2-e3h1 5(.+15.5%- 6"-S"3- L4 *+% &'"#h1 '.C0( O,-G$-+1 ,2$1c2- L

 R+1(< *+% 678( ,-G$-+1 !")M474 ,$3 R> 'J(. L(27-2000.

(1)Z OT="3 [C'- OL(.M H.1. '8"$ :66.
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'J-'N ::.-'1#$:.*'-&$

'=0:0 '2.- "S'2230= E(/2 d2< O&'"C07+ ,2-+":+1 ,-G$-+1 5Y1. ,P2S ,-":+1 ,$"-^1

 V0]73 '-0U-+1 V+ ..<2( O,]73 *7M4 '=0:2 HB+1( OH'1c(+1 '-0U-+1 5=I L- L2:2 E"M

V7-M ]('#( V0.?M &.-( V0"2<e8(.(1)

+ ..<2 N+BF( O,$"-^"= L27-":+1 L22:0 ,]73 E":+1 '2.-+1 N7-2( ]('#( E?0"2<e8 E?

H'1c(+1 '-0U-+1 a']3 "-+ "/>( E?7-M.

 E?+ d2<= &'"C07+ ,2-+":+1 ,-G$-+1 E"F<^ J% V:- L27-":+1( E":+1 '2.-+1 [)Y2 J(

 O,-G$-+1 n'"Y ,]73 (4 ,-(F< H4 L- ,-27:0 H4 5(=I E?+ LF-2 J( OX<- R+(. [="]

1 L- '29f0 H^ \()Y+1 E?+ c(C2 J "-FL22+(. L2@G(-F E?-"?-= E"2/+1 5C.

 1BF( ,2+"-+1( ,$c1(-+1 ,$C+ *+% H($3+1 '2'/0+1 E2./0 E":+1 '2.-+1 6"2<e8 L2= L-(

 HB+1( E":+1 K7C-+1 *+% \()(-+"= ,/7:0-+1 "?0"28(0 E./0( "?8<@0+ ,2$1c2-+1 \('#-

V27M ,I."8-+1 R> ,2<e8+1 ;<"8 (S '=0:2.

-+1 ,$C+ L% *7M ,-G$-+1 6"/@$ [2c(0 ,2@2F+ 6"<1'0I1 E":+1 K7C-7+ E./0 ,2+"-+1( ,$c1(

E?0"-S"3- [>. LM L2@7Y0-+1 T< R> "SB"Y01 E02 R0+1 61!1'Ch1 1BF( O"?P")M4.

 ,2$($"/+1 ;$1(C+1 R> Z"Y VC(= E2F<0+1 T'> &.M"3- ,2+(U3- O,-":+1 ,$"-^1 *+(00(

 &'(#-+1 !"]Mk= E(/0 .I( OR$@+1 EM.+1 E2./0( O,)(':-+1 '(-Q+ ,2P1'Ch1( ,2Y2'"0+1(

6"Mc"$-+1 ,2(30= T7:02 "-2> .!")M^1 ;7] *7M 1!"$= .(2)

(1)G(@<-Z OT="3 [C'- O;:#+ :40.

(2)Z OT="3 [C'- O.2-<+1 .=M ;7]-+1 .=M:190.
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'JF'J :2'UQ'*-#$:./%J):Q'P6

 R0+1 O,2'"C0+1 6"Mc"$-+1 X> ,-?-= &'"C07+ ,2-+":+1 ,-G$-7+ E":+1 K7C-+1 E(/2

 .M1(/+1 Lf#= V2+% 58(0+1 E0 HB+1 ES"@0+1 5eY L- N+B E02( O!")M^1 5(.+1 L2= d.<0

6"Mc"$-+1 X@= ,8"Y+1 61!1'Ch1(.(1)

 p1'0I1( \()(-+1 R> T2/<07+ ,$C+ 52F#0 E02 L2>'] L2= \1c$ d(.< ,+"< R@>

 OV3@$ !"/70 L- R="/M !1'C% H4 BY02 L4 '')0-+1 ():7+ LF-2 J d2< O;3"$-+1 EF<+1

 6"2I"@0J1 R> "?27M Z(8$-+1 .M1(/+1 L- &.M"I T'Y2 L4 E?0-+1 A']7+ LF-2 J V$1 "-F

-+1 X> &f2S EF< 5I':2 (46"Mc"$.

 52.:0 R> X>'+"= 5="/2( OE?0-+1 A']+1 .) E":+1 K7C-+1 5=I L- EF< '(.8 .$M(

 *7M ,2'"C0 6"=(/M [2I(0 (4 X2(:0 ;7] '')0-+1 A']7+ LF-2 O,2'"C0+1 V0">'80

,=(/:+1 [2I(0 '')0-+1 A']+1 *+% ,-G$-+1 X(@0 d2< OA']+1 1BS.

"8"80Y1 &'#"=-= 6"Mc"$-+1 X> c"?C E(/2( 'G$+1 E02 d2< E":+1 K7C-+1 5eY L- V0

,2+"0+1 5P"3-+1 R> :(2)

-,2'"C0+1 ,2+(.+1 6"Mc"$-+1 ,>"F !1(0<1 ,+("<-( H.80+1m

- R)'2 5Y.0 V7Y.0 L(F2 d2<= ORP")0'J1 [="]+1 *7M V7-M K"34 R> .-0:2

6"Mc"$-+1 X@+ E2F<0+1 T'> 5F#2 1BS *7M 1!"$=( OL2>']+1m

-5(7< ."C2k= E(/2L2>']+1 eF R)'0 ,2="C21m

(1)Z OT="3 [C'- OL(.M H.1. '8"$:67.

(2).2-<+1 .=M ;7]-+1 .=M . Z OT="3 [C'- O191.
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- 6"Mc"$-+1 5<+ ,-ce+1 6"<'0/-+1( .M1(/+1 T2=]0 R> A1'#h1 *7M Z'<2

,-ce+1 6"=(/:+1 '2'/0(m

-L2'"#03-+1 ,P2S 61'1'I A"$P03J T<+1 '>(2m

- ,$2:-+1 A1']Q+ '-0U- ,-"I% 5eY L- N+B( On'.0+1 *7M 6">eY+1 5< R> .-0:2

M( AeY+1 \()(- d<=+,2-+":+1 &'"C0+1 ,-G$-+ E":+1 '2.-+1 *7M bP"0$+1 X'.

,2+"0+1 5<1'-+1 5eY L- ,2(30+1 ,27-M 6"Mc"$-+1 5< ,P2S [=00( :(1)

)4(.<#'!-#$%:2$3%'A-#$:.4<3-: E2./0= '')0-+1 A']+1 E(/2 ,7<'-+1 aBS R>(

+1 '2Y^1 1BS *7M ;C2 d2<= OE?0-+1 A']+1 [- ,2P"$9 61'("#- ./:+ ;7] .'

 O&..<-+1 &.-+1 5eY .'+1 E.M ,+"< R>( ;7]+1 E2./0 L- '?#+1 c("C00 J &.- R>

\1c$+1 5<+ ,$C+ !"#$% ;7] '')0-+1 A']7+ T<2.

);(.*64#$: 2$3$30: B*=): .4<3-: 5eY AeY7+ 5< *+% 58(0+1 E.M ,+"< R>

 ,/="3+1 ,7<'-+1)61'("#-+1 ,7<'-( \1c$+1 Z(8Y= ,7F#-+1 ,$C7+1 E(/0 O

 *7M E0<02( O\1c$+1 A1']4 LM L27/03- !1'=Y &.M"3-= "?01'1'I '1.8k=

61'1'/+1 N70 B2@$0+ ,=(7]-+1 61(]Y+1 \"=0% ,+"<+1 aBS R> E?0-+1 A']+1.

)V (./3'6)#$:2W/PJ)#$%:X/%1)#$: .4<3-: (4 ,$C7+1 '1'/= E1c0+J1 E.M ,+"< R>

 L4 "?<+"8+ EF<+1 '.8 R0+1( '')0-+1 A']7+ T<2 O,-G$-+1 K7C- '1'I

*+% .(:0 *7M 5(8<+1 (4 OE?0-+1 A']+1 L- X2(:0+1 R/70+ ,-G$-+1 K7C-

,+(.+1 N70 .) R-"/0$J1 .'7+ K7C-+1 X2(@0.

(1)Z OT="3 [C'- OL(.M H.1. '8"$:68.
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J1 ,$C+ ;$"C L- \()(-+1 R> 'G$+1 &."M% .$M( a'.80 HB+1 EF<+1 Lk> OA"$P03

B2@$0+1 ;C1( "2P"?$ "-F< '=0:2.

 L2=02 O5<1'-+1 aBS [=00 5eY L-4 O'9F4 (4 L20+(. L2= AeY d(.< ,+"< R> V$

 OR)"/0+1 *+% !(C7+1 L(. AeY+1 5<+ A1']^1 L2= ,<+"8-+1 ,+("<-= !.=+1 J(4 E02

.Ff0+1 .:= J% V2+% 5(8(+1 E02 J d2< "$S( O\1c$+1 E3<+ .2<(+1 5<+1 (S N+B L4 L-

 r+"8-= '1')h1 *+% 6.4 R0+1 '2=1.0+1( 61'1'/+1 ;<3= ,-?0-+1 ,+(.+1 Ec070

 '')0-+1 A']+1 [2]032 J( O6"2I"@0J1 E"F<^ ,@+"Y-+1( !")M^1 l'Y^1 A1']^1

2=1.0+1 aBS ;<3= E?0-+1 A']+1 E/2 E+ 1B% J% X2(:0+"= ,=+"]-+1'.

 *+% &'"#h1 '.C0(4 ;$C0+ 6"M1c$+1 ,2(30 5<1'-+ ,2$-c &.- .2.<0 E0 .I V$

 L- E"24 &'#M &'0> r$- E0 ./> O&'')0-+1 A1']^1 T(/< '1.S%( [22)04 .'+1 5C

 L- '')0-+1 A']+1 L- E./-+1 ;7]+1 *7M4 R> !.=+1 c("C02 J L4 *7M O'("#0+1 5C

 &.- '("#0+130'"0 L- "-(2 aBS E1'0<1 E.M (4 ,="C03J1 E.M ,+"< R>( O;7]+1 i2

 *+(^1 ,7<'-+1 c("C0 *+% &'')0-+1 ,+(.+1 fC70 O&.-+1)61'("#-+1 ( ,7<'-+1 *+%

"?$f#= EF<+1 '1.8%( ,2)/+1 aBS ,:="0-+ ,$C+ 52F#0 ;7]2 d2<= O,2$"9+1.

(4 L22-(F< .1'>4 L- L(F00 R?> OE2F<0+1 ,$C7+ ,=3$+"=( OL27SU- L22-(F< '2W

 L(-0$2 J E?$4 "-F O6"-G$-+1 L- ,-G$- ,2^ (4 E?0"-(F<+ L279-- L($(F2 J d2<=

 L- N+B( O,Mc"$0-+1 A1']^1 *+%4 O61'1'/+1 B"Y01 R> ,2+e/03J1( ."2<+1 '2>(0 5C

"?C E(/2( O,$C7+1 52F#0 i2'"0 L- '?#4 ,03 c("C00 J &.- R> '2'/0+1 E2./0 E02( c

"-(2 L2'#M '('- .:= ,$C7+1 '2'/0 ."-0M"= 6"Mc"$-+1 ,2(30. *+% V-2730 *7M

,31'.+ 6I(+1 ,<"0% A.?= !")M^1 6"Mc"$-+1 ,2(30 E"F<4 A800( O'2'/0+1

 E"F<4 A"$P031 R> ,Mc"$0-+1 A1']Q+ T< L- V0<"04 "- 5eY L- N+B( O,$c1(0-+"=
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 aB?+ ,2-1c+h1 ,:2=]7+ 1'G$ ,$C7+1 .Ff07+ A"$P03J1 T< ,<"0% ;C(032 "-- OE"F<^1

,Mc"$0-+1 A1']^1 L- A'] H1 T(/< \"2) E.M L-.(1)

'1='J :./3'6)#$:2'J'/J#$:.16$3-:./#K

 ,2'"C0+1 6"3"23+1 ,:C1'- LM 5(U3-+1 c"?C+1 ,2'"C0+1 6"3"23+1 ,2+D '=0:0

 `= "?+ c-'2 R0+1( O!")M^1 5(.7+"TPRM"1 RS( ,2c27C$J1 ,2-307+ '"80Y"Trade

Policy Review Mecanism"(2)) 6"3"237+ ,2'(.+1 ,:C1'-+"= E(/0+ "?P"#$% E0 .I(

!")M^1 5(.+1 A70Y-+ ,2'"C0+1.

 L2= ,Ie:7+ ,7-"#( ,-"M ,:C1'-( ,31'.= E(/2 c"?C+1 1BS L4 'FB+"= '2.C+1(

 '"9t1 *7M A':07+ Ol'Y4 ,2<"$ L- R+(.+1 E"G$+1( O,2<"$ L- 6"3'"--+1( 6"3"23+1

 c"?C+1 1BS ,2+(U3-= [7])2( OR+(.+1 H'"C0+1 E"G$+1 .M1(I L"2'3+ ,2=73+1( ,2="C2J1

,-G$-+1 R> E":+1 K7C-+1 c"?C .-0:2( OV-"?- &'#"=-+ ;3"$- 6I( H4 R> [-0C2 HB+1(

,2>"@#+1 4.=- *7M V7-M R> ,2'"C0+1 6"3"23+1 .(3)

 61($3 [='4 5F( OL20$3 5F ,-./0-+1 5(.7+ ,=3$+"= ,:C1'-+"= c"?C+1 1BS E(/2(

O61($3 63 5F ,:C1'-+1 E00> 1(-$ 5I^1 5(.7+ ,=3$+"= "-4 O,2-"$+1 5(.7+ 1BS !"C .I(

 aBS L- ,M(-C- 5F+ ,2."80IJ1 A('G+1 ,:2=]+ "/>( &..<-+1 ,2$-c+1 &.-+1 R> 6("@0+1

"S'(]0 5.:-( "S'1'/031 l.-( O5(.+1.

(1) Z OT="3 [C'- O L(.M H.1. '8"$68-69.
(2) .=M ;7]-+1 .=MZ OT="3 [C'- O .2-<+1Z:191-192.
(3)Z OT="3 [C'- OL(.M H.1. '8"$Z:70-71.
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 L- a.?#0 "- 5G R> 1(-$ 5I^1( ,2-"$+1 5(.+1 6"2."80IJ &'/03-+1 '2W ,:2=]7+ 1'G$(

0> "?+ Z8Y0> O,=I":0-( &.2.M 6e2.:0( 61'(]0 L- O,:C1'-7+ 5(]4 ,2$-c &'4 5C

"?/=]0 R0+1 &.2.C+1 6"3"23+1 '1'/031.

 aBS E1'0<1 L- .Ff0+1 (S O,$2:- ,+(.+ ,2'"C0+1 6"3"23+1 ,:C1'- L- A.?+1 L-F2(

 ,+("<- ON+B L(. 5(<0 R0+1 52I1':+1 c1'=%( O!")M^1 5(.+1 a"C01 "?0"-1c0+J ,+(.+1

"$-+1 5(7<+1 X:= p1'0I1,=3.

 6"3"23+1 5F= ,8"Y+1 6"-(7:-+1 X'M (S c"?C+1 1BS ]"#$+ R3"3^1 A.?+1 '=0:2(

 R> 6-0 R0+1 ,2'"C0+1 6"2I"@0e+ "?0/="]- l.-( O!")M^1 5(.+1 "S"$=00 R0+1 6":2'#0+1(

^1 ,+(C L- 1BS( OH1(W('(4,2'"C0+1 6e-":0+1 R> ,2>"@#+1 4.=- T2/<0 5C.

% ,2+t1 aBS H.U0( .M1(/+1( 61.?:0+"= !")M^1 5(.+1 [2-C E1c0+1 &."2c R> E"?3h1 *+

 5eY L- H'"C0+1 E"G$+1 5-M 5?32 "-- OA1']^1 &..:0-+1 ,2'"C0+1 ,2I"@0J1 ;C(-=

 '"9D ,31'. RS ,2+t1 ,@2G(+1 L^ O!")M^1 5(.7+ ,2'"C0+1 6"3"237+ ,2>"@#+1 &."2c

:+ ,2'"C0+1 6"3'"--+1( 6"3"23+1A1']^1 ..:0- H'"C0+1 E"G$+1 *7M L2:- ().

 6"2I"@0e+ ,23"3^1 g."=-+1 E1'0<1( E1c0+J1 ,2-+":+1 &'"C0+1 ,-G$- !")M4 5("<23 1B?=(

 1B% &.P"@+"= "?27M .(:2 .I HB+1 E"G$+1 1BS L- .2@030 ,2-"$+1 5(.+1 5:C2 "- (S( O,2'"C0+1

,<"0-+1 Z'@+1 5e_031 6$3<4.

 ,=3$+"=( N7-2 J c"?C+1 1BS Lk> O,2'"C0+1 6"3"23+1 ,:C1'-+ ,:=0-+1 61!1'Cw+

E1c+k= ,2<e8+1 (?> O,8"Y ,2'"C0 6"3"23= (4 ,$2:- 61!1'Ck= .2/0+1 !")M^1 5(.+1

61'1'/+1 B"Y01 ,2<e8 V+ K2+ OH'"#031 K7C- LM &'"=M.
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R72 "-F ,+(. 5F [- s"/$ 6"37C ./:= ,2'"C0+1 6"3"23+1 ,:C1'- ,27-M E00( :(1)

)4( 6"-(7:-+1 5F *7M H(0<2 5-"F '2'/0 ,80Y-+1 ,$C7+1 *+% ,2$:-+1 ,+(.+1 E./0

,2'"C0+1 "?03"23= ,8"Y+1m

);( 6"-(7:-+1 *7M "?+(8< .:= ,+(.+1 aB?+ ,2'"C0+1 ,3"23+1 527<0= ,$C7+1 N70 E(/0

e+1 aB?+ ,2'"C0+1 6"3"23+1 *7M 69.< R0+1 61'22_0+1 L4 L- .Ff00 d2< O,-c

,2'"C0+1 ,2I"@0J1 g."=- [- X'":00 J O,+(.+1.

,2+"0+1 61!1'Ch1 T>( ,2'"C0+1 6"3"23+1 ,:C1'-= c"?C+1 E(/2(:

)4(5(.+1 "?-./0 R0+1 '2'"/0+1 *7M 1!"$= O,2'"C0+1 6"3"23+1 ,:C1'- *+(00 ,$C+ !"#$%

!")M^1m

);( .2.<0 E02( ,2'(. ,@8= !")M^1 5(.+1 [2-C+ ,2'"C0+1 6"3"23+1 ,:C1'- E00

():+1 .7=7+ ,2."80IJ1 &(/+1 L- "Ie]$1 ,:C1'-+1 '1'F0m

)n(5eY L- V7-M R$=2( ,$3 5F b-"$'= [)(= c"?C+1 E(/2:

1--(7:-+1 5F *7M H(0<0 R0+1( OL22$:-+1 !")M^1 A'] L- ,-./-+1 '2'"/0+1 6"

,2C'"Y+1 &'"C0+"= ,/7:0-+1m

2- 6"-(7:-7+ 1."$031 58@- '2'/0 &'"C07+ ,2-+":+1 ,-G$-+1 ,$"-4 .:0 "?=$"C L-

'2'/0+1 5eY L- R$:-+1 ():+1 "?-./2 R0+1( O"?+ ,<"0-+1m

3-E02 N+BF( O,-G$-+1 ,$"-4 '2'/0( O,2$:-+1 ,+(.+1 '2'/0 L- 5F X1':031

X1':03J1 !"?0$1 .:= &'#"=- c"?C+1 \"-0C1 ')<-.

 *+% a'2'"/0 E2./0= E(/2( O,2>"@# N= V0@2G(= 6"Mc"$-+1 ,2(30 c"?C E(/2 N+B=(

E":+1 K7C-+1.

(1)Z OT="3 [C'- OL(.M H.1. '8"$ :72.
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;#'C#$:>4?-#$ :#$:.-9*-#:S'-I*+$:./-#'1#$:53'6)'P*-:>'<J*+$%

 ;"<3$J1( ,2-+":+1 &'"C0+1 ,-G$-+ E"-)$J1 E02 A2F ;7]-+1 1BS R> X':$3

,2():+1 L- 58@+1 ( A"/2h1 N+BF( O"?$-.

+%H ::./-#'1#$:53'6)#$:.-9*-#:S'-I*+$

,$3 ,:I(-+1 ,2-+":+1 &'"C0+1 ,-G$- !"#$% ,2I"@01 6'=0M1 ./+1994 5F L4 O

 &.I":0-+1 A1']^1> 6"_+1 ,2I"@01 R1947 ,+(C 6"2I"@01 *7M 5=/0( T>1(0 R0+1( O

 "-F O,2-+":+1 &'"C0+1 ,-G$-= L22784 !")M4 E?$4 OH1(W('(J14 (4 ,+(. H^ LF-2 V$

 O,-G$-7+ E"-)$J1 R> ,2C'"Y+1 ,2'"C0+1 V0"IeM &'1.% R> ,2'<= [0-02 OH."80I1 E27I%

/>( ,2M"3+1 ,+(.+1 *7M ;C2 d2<= O!")M^1 5(.+1 L2= "?27M T@0-+1 ]('#7+ "e+E"-)$

^1 ,+(C bP"0$ [2-C 5(=IH1(W('( 5F H'1c(+1 '-0U-+1 ."/:$1 .$:> l'Y4 ,2<"$ L-( O

 O!")M^1 5(.+1 61(84 R979 ,2=7Wf= N+B( OE"-)$J1 6"=7] R> 'G$+1 ,27-M E00 OL20$3

 R> 61.?:0+1 X('M( [73+1 R> 6Jc"$0+1 5(1.C= E./0+"= 5(.+1 N70 Ec070 N+B .:=(

*+% O!")M^1 5(.+1 A70Y- [- "?+(< X("@00( O6"-.Y+1 6"-1c0+1 5(< 58(0+1 E02 L4

.2.C+1 ():+1 .(1)

 N+B E02 "-$%( O6"2I"@0J1 5F+ H'(@+1 T2=]0+1 R$:2 J O,-G$-+1 *+% E"-)$J1 L4 '2W

 ,2C'"Y+1 "?0'"C0 '2'<0 6J"C-= E"-)$J1 R> ,=W1'+1 ,+(.+1 E1c0+1 L4 d2<= O"2C2'.0

T<7-+1 59-2( OH."80IJ1 "S(-$ l(03-+ "/>( L(F2EI')02 ( ,-G$-+ ,-)$-+1 5(.+1

,2-+":+1 &'"C0+1.

(1)Z OT="3 [C'- O.2-<+1 .=M ;7]-+1 .=M :194.
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 5F#= ;30F0 ,2():+"> O"2'"=C% L(F2 J ,-G$-+1 *+% E"-)$J1 L4 *+% &'"#h1 '.C0(

,-G$-7+ E"-)$J1 L- "?-.M (4 "?0."@03J ,+(.+1 ,2U' l.-+ [)Y0( OH.1'%.(1)

1c-+"= E"-)$J1 1BS L- ,-G$-+1 R> ():+1 ,+(.+1 .2@030(,2+"0+1 "2 :

)4("?<+"8- LM \">.+1 [2]030 d2<= O,-G$-+1 6"M"-0C1 5F R> ,F'"#-+1 "?+ T<2.

);( '-0U-+1 61'1'I B"Y01 R> V= ES"30 .<1( 6(8= [0-00 ,-G$-+"= ()M ,+(. 5F

L2')"<+1 61(8^1 ,2=7Wf= E":+1 K7C-+1( H'1c(+1.

)n(52.:0 (4 '22_0 ;7] ()M 5F+ LF-2 6"2I"@0J1( ,-G$-+1 K23f0 ,2I"@01 E"F<4 R>

A1']^1 &..:0-+1 ,2'"C0+1.

).( &c?C4 A70Y- R> 5-:7+ "?2$]1(- r#'0 L4 ,-G$-+1 R> ()M ,+(. H4 [2]030

L22+(. L2@G(-F ,-G$-+1 L"C+( \('>(.

)a( ,8"Y+1 ,2-3'+1 61.$03-+1( TP"9(+1 *7M 5(8<+1 ,-G$-+1 !")M4 [2]032

,-G$-+"=.

)((' 1B% *7M ,=0'0-+1 6"-1c0+J1 L2= X'":0 .(C( ,-G$-+1 R> ():+1 ,+(.+1 64

 ,2()M L- ;"<3$J1 [2]030 O,27=/03-+1 "?0"?C(0( ,2'"C0+1 "?03"23 [- ,2():+1

 &."-+1 R> &..<-+1 E"F<Q+ "/>( O,-G$-+115.

)c(O!")M^1 5(.+1 L2= T=]0 R0+1 ,2F'-C+1 6e2?30+1( 6")2@Y0+1 L- &."@03J1

 "?27M E(/0 R0+1 ,23"3^1 .M1(/7+ "/>( ,2-+":+1 T1(3^1 R> '"-903J1 1BF(

,-G$-+1.(2)

(1) 5"-M4( ."80I1 O E+":+1 d1.<4 ,M(3(- O K"2+% E2732 OR$"$=7+1 R>"/9+1 cF'-+1 O2005Z O :147.
(2) O'P1cC+1 ,:-"C O,2."80IJ1 E(7:+1 R> ,+(. a1'(0F. ,<(']4 O.2.C+1 R-+":+1 E"G$+1 ( &'"C07+ ,2-+":+1 ,-G$-+1 O5"-F *3(- L=2004O

ZZ :130-131.
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'/*'C :>'<J*+$:

 ,27-:+1 N70 6-G$ ./> O ,2-+":+1 &'"C0+1 ,-G$- L- ;"<3$e+ ,=3$+"=

&."-+1)15 ( ,>"F( ,-G$-+1 L- ;"<3$J1 ()M H^ LF-2 d2<= O,2I"@0J1 L-

 ,03 '('- .:= 5(:@-+1 H'"3 ;"<3$J1 1BS r=82( "?+ ,:="0+1 6"2I"@0J1'?#4 L-

- '"]Yh ;"<3$J1 R> ;W1'+1 ():+1 \1.2% i2'"0 E"M '2.- l.+ L(-)-+1 1B?= ''<

L- ;"<3$J1 H.U2( O,-G$-+1 T< ]"/3% *+% O"2P"/70 "?0"2I"@01( ,2-+":+1 &'"C0+1 ,-G$-

 O"?$- .2@030 6$"F R0+1 ,272)@0+1 6e-":-+1( 61c"20-J1 5F L- ,=<3$-+1 ,+(.+1

!")M^1 l'Y^1 5(.+1 6"-1c0+1 ;C(-=.(1)

R>( ,=<3$-+1 ,+(.+1 r=80 5="/-+1&"@:-E"F<4 "?)'@0 R0+1 !1(3 O6"-1c0+J1 5F L-

 6"-.Y+1( [73+1 5"C- R> "?0Jc"$0 5(1.C 5eY L- "?= Ec070 R0+1 (4 O6"2I"@0J1

"S'2W(.

 r3@+ O;"<3$J1 L"2'3+ ,-ce+1 ,7?-+1 ,2-+":+1 &'"C0+1 ,-G$- !"#$% ,2I"@01 6..< .I(

5"C-+1 L- ;<3$-+1 ():+1 [- L2]=0'-+1 L2'Yt1 !")M^1 E"-44 G"@<7+ '("#0+1 5C

():+1 N+B ;"<3$1 .$M '9f00 .I R0+1( OE?<+"8- *7M .

 E?+ O!")M4 ;<3$1 1B% ,8"Y '"2?$J"= ,-G$-+1 L"2F ..?2 L4 LF-2 ;"<3$J1 1BS(

(.+1 (4 L"="2+1 (4 ,2=('(^1 ,M(-C-+"F ,-G$-+1 R> '2=F Lc( ,-G$-7+ ,@2)-+1 ,+

)1'32(3.(

(1)=M ;7]-+1 .=MT="3 [C'- O.2-<+1 .OZZ:194-195.
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'C#'C :53'6)4#:./-#'1#$:.-9*-#$:./%IU:,-: !"#$%:E'(/Y$

528@0+"= 'FB$3 N+B r2)(0 5C4 L-R72 "-:

H -./%I1#$:E0%:

 ,2-+":+1 6"-G$-+1 X:= E(/0= L- &."@03J1 L- "0IU- !")M^1 X:= L"-'<

;=3+ ,=(/:+1 L- \($ (S( O,2():+1 "21c- ,2-+":+1 &'"C0+1 ,-G$-+ ,=3$+"=( O'Yt (4

O,-G$-7+ ,2():+1 L- 58> (4 A"/2% ,+f3-+ K23f0+1 ,2I"@01 T']00 E+(1) "- 59- 1BS(

 O,2F2'-^1 5(.+1 ,-G$-( ,2=':+1 5(.+1 ,:-"CF l'Y4 6"-G$- R> V= 5(-:- (S

1 *7M ,2=':+1 5(.+1 T"92- R> V= 5(-:- (S "-= ,$":03J1 LF-2( ,+(. 5F L4 '"=0M

 L4 .=e> E9 L-( O!")M^1 5(.+1 L- \"-Ck= O,78@$- R?> "?0"=C1(= 67Y4 1B% O()M

 ,+(. H4 ,2()M A"/2% &'"C07+ ,2-+":+1 ,-G$-7+ H'1c(+1 K7C-+1 6"2<e8 L- L(F2

R> 1BS( !")M^1 5(.+1 ;7] *7M !"$= E"I .I( O"?0"=C1(= ,+(.+1 aBS E1c0+1 E.M ,+"<

"/+1 O"?0"-1c0+J ,@+"Y-+1 ,+(.+1 ,=I":- ,27-M T=]0 *0< ,-'"8 ]('# [)(= L(2$($

R> ]('#+1 N70 59-00(:

1-,-G$-+1 !")M4 [2-C A'] L- L(F2 O"?0"-1c0+J ,+(.+1 5eY% '2./0.

2-!")M^1 5(.+1 !1'D ,2=7Wf=( ,-G$-+"= "27:+1 ,P2?+1 L- 58@+1 '1'I '.82.

>-:BL: !"#$./%I1#$:

 ]730( O,-G$-+1 V2+% 580 !1'C% *8I4 '=0:0 ,-G$-+1 ,2()M L- 58@+1 ,27-M L%

 1BS 6/=] .I( O,-G$-+1 g."=-= 5eYh1 R> ():+1 ,+(.+1 H."-0 ,C20$ ,=(/:+1 aBS

 L- .2.:+1 6"-G$-+1 aBS T291(- R> .C$( O,2-27Ih1( ,2+(.+1 6"-G$-+1 L- .2.:+1 !1'Ch1

(1)0 12/$3 45)6 17$89 :3;6 </ :132 .
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2$1(/+1 ,=(/:+1 aBS 6/=] R0+1 E-^1 ,=8M 59- "?02()M L- 58@+1 ,=(/:= ,8"Y+1 L

"?P")M4 X:= *7M.

J% "?0.P"> E.:+ 1'G$ O5(.+1 L- .2.:+1 L- &.2.# ,)'":-+ 6)':0 .I 6"=(/:+1 aBS L4

 ;73+"= 6"=(/:+1 aBS 59- [C'0 ./> O6"-G$-+1 aBS T< R> ,=F0'-+1 6"@+"Y-+1 neM R>

"?+ ,/=]-+1 6"-G$-+1 *7M .(1)

(1)Z OT="3 [C'- O5"-F *3(- L= :133.
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;#'C#$:;<=-#$ ::53'6)#$:.-9*-:ZF'=-%:'G3%F:[./-#'1#$H:SG'PL$FGH

 ,-G$-+1 !"#$% E0 OR-+":+1 H."80IJ1 E"G$+1 '1'/031 R> R+(.+1 [-0C-+1 ,=W'+ 1'G$

 *7M 5-:+1( &']3-+1 A1.S^1 T2/<0 5C4 L- OE+":-+1 ,<)1( g."=-( K34 T>( ,2-+":+1

"2$1.2- "?32'F0.

( O,2-+":+1 &'"C0+1 ,-G$- g."=- 5("$0$ L4 d<=-+1 1BS R> 5("<$3( R0+1 AP"G(+1

 L2= ,2+(.+1 &'"C0+1 52?30 "?+eY L- ,-G$-+1 5("<0 R0+1 A1.S^1 ES4 c1'=% [- O"?= E(/0

"??C1(0 R0+1 TP1(:+1 ,+1c%( O5(.+1 [2-C.

 ;7]-+1 R> T']0$3 d2<= O;+"]- de9 X1':031 5eY L- ,31'.+1 aBS E003(

."=-+ 5(^1g]-+1 R>( O,2-+":+1 &'"C0+1 ,-G$- ;7]-+1 R> "-4 O"?@P"G( 5("$0$3 R$"9+1 ;7

0$3> d+"9+1]'T"?>1.S4 ES^.

 %&$:>4?-#$ :./-#'1#$:53'6)#$:.-9*-#:.-'1#$:ZF'=-#$

 R0+1( &'"C07+ ,2-+":+1 ,-G$-+1 "?27M cF0'0 R0+1 g."=-+1 ES4 r)($3 ;7]-+1 1BS R>

R72 "-2> 59-00:

+%H :ZF'=-#$:'PT'IUH%:.-9*-#$:,/='-:.0W1#$:S9*):B)#$

 ,-G$-+1 L2="- ,Ie:+1 OR+(.+1 R$($"/+1 E"G$+1 "?27M E(/2 g."=- LM &'"=M RS(

 aBS 5-#0( O5(.+1 aBS T0"M *7M &"/7-+1 ,23"3^1 6"-1c0+J1 N+BF( O!")M^1 5(.+1(

g."=-+1:(1)

(1)Z OT="3 [C'- O5"-F *3(- L=Z :146-147.
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H- %F#$:5F'/J=:.-9*-#$:E$3)U$:HF=-: O,]73 *7M4 RS 5(.+1 '=0:0 6$"F E2./+1 R>

 .:= LF+( O6$"F ,-G$- (4 ,P2S H4 "?0."23 R> EF<00 J( O,2+(.+1 6"-G$-+1 '(?G

'F> 64.=&a.M1(I x(3'( E":+1 R+(.+1 L($"/+1 E./0 [- n'.0+"= R@0Y0 ,+(.+1 &."23.

$-+1 6"28(0( 61'1'/= E1c0+J1 !")M^1 5(.+1 *7M V$4 6=9 .I( 57/2 "- N+B( O6"-G

"?0."23 L- )e9- ,2C'"Y+1 ,2'"C0+1 "?0IeM '2230 ,2+e/031 ZY2 "-2>.(

 ,27Y1.+1 6"]73+1 ZY0 R0+1 ,23"23+1( ,2."80IJ1 L(U#+1 R> 6"-G$-+1 5Y.0 L4 '2W

1.(.<- L(F2 !")M^1 5(.7+.

;-.-9*-#$:R/J@):\T'C%#: '(L%: ]'IU&$: %F#$: 'P=: SQ)4):ZF'=-:>( R0+1 E"F<Q+ "/

 59-0 R0+1 g."=-+1 T2=]0= E1c0+J1 !")M^1 5(.+1 *7M ;C2> O6"-G$-+1 "?= K3U0

 5(8(7+ Ece+1 x"$-+1 '2>(0 5C4 L- O"?0"M1'-( "?-1'0<1 ;C2 R0+1 .M1(/+1( 6"-27:0+1

,-G$-+1 A1.S4 T2/<0 *+%.

C'/*' ::.-9*-#$:R/J@):./0'")$:'P/4U:S%():B)#$:ZF'=-#$53'6)4#:./-#'1#$:

H-./#%F#$:53'6)#$:3/3<): ,-G$-+ R32P'+1 A.?+1 (S '=0:2 ,2+(.+1 &'"C0+1 '2'<0 L%

 R> e2<03- ">.S r=84 R01B+1 !"@0FJ1 !1'( ,+(. H4 R:3 L^ N+B( O,2-+":+1 &'"C0+1

"$+1 5(.+1 R> ,=+"W ,@8= '>(00 R0+1 ,2+(^1 .'1(-+1 6'>(0 "-?-> O'8:+1 1BS aBS( O,2-

 *7M "?0"M"$8 R> .-0:0 R0+1 ,2M"$8+1 5(.+1 [73 *+% "S'(.= n"0<0 &'2Y^1

,2-$0+1( d<=+1 R> '(]0+1( O"2C(+($F0+1.

 ,+(. 5F L4 d2< O5(.+1 A70Y- L2= 5."=0+1 ;"= r0> H'(')+1 L- r=84 V$4 "$+ r)02(

<02 L+ N+B( O,2=3$ &c2- "?2> "?+ R0+1 [73+1 n"0$% R> Z0Y0 &'"C0+1 '2'<0= J% T/
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 &.2<(+1 ,2"-<+1 5P"3( L(F0 L4 *7M ,2-+":+1 &'"C0+1 ,-G$- A.S (S 1BS( O,2+(.+1

,2F'-C+1 E(3'+1 RS 61.'1(+1 E"-4 R7<-+1 n"0$w+. (1)

>-./3'6)#$:.4-'1-#$:BL:Q//-)#$:SFU: 5(.+1 L2= c22-0+1 E.M *7M 4.=-+1 1BS E(/2(

 ,2"M' r$- (4 !")M^1 R> !")M^1 5F+ L(F2 5= Ol'Y^1 ;"3< *7M 5(.+1 l.<^

 &c2F'+1 (S 4.=-+1 1BS '=0:2( O,2+(.+1 T1(3^"= ,3>"$-+1 5C4 L- T(/<+1 K@$ ,-G$-+1

 ]'#( ,2"M'+"= *+(^1 ,+(.+1 ]'# L"2'3 5eY L- 4.=-+1 1BS T/<02( O,2I"@0e+ ,23"3^1

,2=$C^1 ,7-":-+1.

+(.+1 ]'#+ ,=3$+"=>&'"C0+1 ,2'< 4.=- T/<2 HB+1 K3^1 ES4 '=0:2 ,2"M'+"= *+(^1 ,

5(.+1 [2-C L2= ,+.":+1 ,2'"C0+1 ,3>"$-+1 V+eY L- E00 d2< O,2+(.+1.

 H4 O,2=$C^1( ,2$](+1 [73+1 L2= c22-0+1 E.M R$:2 (?> ,2=$C^1 ,7-":-+1 ]'#+ ,=3$+"= "-4

3+1 L2= ,7-":-+1 R> &1("3-+1 L(F0 L4[7.

V-./D3-6#$:2'"/31)#$:X/"N): HF=-: E":+1 X2@Y0+"= 6"_+1 R> A':2 L"F "- (S(

6")("@- R> 5(Y.+1 5eY L- X2@Y0+1 1BS E02( O,2F'-C+1 E(3'7+ R+1(0-+1( ) R0+1(

6J(C+"= A':0 6$"F (4.=-+1 1BS 5C4 L-.

F -]'IU&$: %F#$:^/-6:.P6$%-:BL:./41L:.?4J=:.-9*-#$:HF=-:-00 ,]73= ,-G$-+1 c2

 *+% E"-)$J1 R> ,=W1'+1 5(.+1 [2-C E1c+k= N+B( O!")M^1 5(.+1 [2-C ,?C1(- R>

,2'"C0+1 "?$2$1(I( "?<P1(+ 5F 52.:0= ,-G$-+1.

(1)Z Oa'FB T=3 [C'- O5"-F *3(- L=Z:148O150O152O153.
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B*'C#$:>4?-#$ :./-#'1#$:53'6)#$:.-9*-:3%F

 V0@7Y HB+1 '(80+1 '8"$:+ 5-F- '8$M LM &'"=M ,2-+":+1 &'"C0+1 ,-G$- !"#$% L"F ./+

 ,=8M 52(<0 VCP"0$ *+(4 6$"F ./> OBP0I( .2.C+1 R-+":+1 E"G$7+ ,2$"9+1 ,2-+":+1 ;'<+1

&'1.h c.(( L(02'= 6"33U- !"#$% E0 N+B .:= O&.<0-+1 E-^1 ,-G$- *+% &.<0-+1 E-^1

+1 L(U#+1 ,2./$(-+1" *+(00 RF+ O,2-+":+1 &'"C0+1 ,-G$- !"#$% &'F> '2Y^1 R>( OE+":7+ ,2+

 5(. L2= ,2:73+1 6"/>.0+1 EC< &."2c( VI"]$ [23(0( OR-+":+1 H'"C0+1 5."=0+1 L(U#

E+":+1.

 68$ O.2.<0+1 VC( *7M c.(( L(02'= 6"33U-= O&.2+(+1 ,-G$-+1 aBS ,Ie:+ "-2G$0(

 R> K$"C0+1 T2/<0+ "2:3 V$4 ,-G$-+1 !"#$% ,2I"@01 L- ,9+"9+1 &."-+1 L- ,3-"Y+1 &'/@+1

80IJ1 6"3"23+1 ,W"28 ,27-M 5F [- ,2-+":+1 &'"C0+1 ,-G$- L(":00 A(3 O,2+(.+1 ,2."

 &'1.% d(+"9 L"F'4 5"-F03J '2-:0+1( !"#$w+ R+(.+1 N$=+1( R+(.+1 ./$+1 T(.$8 L-

R-+":+1 ."80IJ1 .(1) EI' 5F#+1 R> r)(- (S "-F)01(:

S03: DA#$)01(

B-#'1#$:F'!)0+$:53$F8:;%#'C

3F!-#$ ::,=:S%41#$:BL:.#%F:_$3%)DF:.<%3?H:[F/F6#$:B-#'1#$:S'9*#$:%:53'6)4#:./-#'1#$:.-9*-#$:[ '-D:7J%-

:[3T$Q6#$:.1-'6:[./F'!)0+$2004:`:[185.

(1) O&'S"/+1 O,2$"$=7+1 ,2'8-+1 '1.+1 O,2=':+1 L1.7=+1( '8-( 6"C+1 O;(.C-+1 ,-"342002Z O :85-86.

 =>$?@ABC D$E.+C
!(!F+C G+H!+C

FMI

IBJ@KBC ,F+$L6

Bird

MH)A N(!"O ,%8.@P+) MH)A
Q5RC ,P(;SH ,'3;@6(

OMC

 TU$F@+C )()VO
$W8%E.OH
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 59-00(,2-+":+1 &'"C0+1 ,-G$- E"?-:(1)

 <0@0 '9F4 ,<2<8 K34( .M1(I *7M EP"I E"G$ !"#$%"m

 '2'<02@2':0+1 '2W( ,2@2':0+1 52I1':+1 ,+1c%("2C2'.0 [73+1 &'"C0= ,]=0'-+1 ,m

  '2'<0+16"-.Y+1 &'"C0= T7:0-+1 RC2'.0+1m

 ,2P"-<+1 5"F#^1 5F 5(=I EMm

  H4( H1(W('(^1 ,+(C LM 6C0$ R0+1 ,2'"C0+1 6"2I"@0J1 T2=]0( &'1.% 52?30

.2.C 6"2I"@01/03- "?27M X("@0+1 H'C2 .I &e=m

 +1 6"2I"@0J1 '2230= E(/0,2-(-:+1 6"/@8+"= ,/7:0-+1 ,8"Ym

  ;$1(C+1( 6"-.Y+"F O&.2.C+1 6"M"]/+"= ,/7:0-+1 ,8"Y+1 6"2I"@0J1 '2230= E(/0

@+1&'"C0+"= ,/7:0-+1 ,2'Fm

 +1 E2./0( ,2-+":+1 6"F=#+1( 6J"80J1( '"-903J"= ,/7:0-+1 .M1(/+1 [)( 61.M"3-

7=7+ ,2$/0+1,2-"$+1 L1.m

  5(< ,-G$-+1 R> !")M^1 5(.+1 L2= 6")("@-+1 L- .2c-+1 T7Y+ l.0$- '2>(0

"@0J1 "?2]_0 R0+1 '(-^1&.2.C+1 "2")/+1 *+% ,>")% O6"2Im

  A1'#h"= E(/0 "-F !")M^1 5(.+1 [- "?-1'=% E0 R0+1 ,2'"C0+1 6"2I"@0J1 &'1.%

 B2@$0 *7M T@0-+1 R@2':0+1 6")2@Y0+1"?27Mm

 $0 5(< O!")M^1 L2= d.<0 .I R0+1 6"Mc"$-+1 R> 58@+1 ,2'"C0+1 6"2I"@0J1 B2@

,2+(.+1m

  OR-+":+1 N$=+1( R+(.+1 ./$+1 T(.$8F O,2+(.+1 6"33U-+1( 6"-G$-+1 [- L(":0+1

 l(03-+1 *7M ,2."80IJ1 6"3"23+1 [$8= T7:02 "-2> T23$0+1 L- .2c-+1 5C4 L-

'1.% 1BF( OR+(.+15(.+1 [- "?0-'=4 R0+1 6"2I"@0J1 &.

(1) !"#$%&'#($)*+#$,-.$.$%/-'*:87-86.
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;#'C#$:>4?-#$ :./-#'1#$:53'6)#$:.-9*-:E$FGH

 V27M 6$"F "-+ ,=3$+"= J(-# [3(4( 1'(]0 '9F4 ,2-+":+1 &'"C0+1 ,-G$- A1.S4 '=0:0

 r2)(0+ 528@0+1 L- !R#= "S'FB= .=J A1.S^1 aBS ,2-S^ 1'G$( O"/="3 6"_+1 A1.S4

- ,2I"@0J1 L(-)-"?>1.S4 5eY L.(1)

+%H :./U'*!#$:2'6)*-#'=:.(41)-#$:E$FG&$

^1 ,+(C V2+% 678(0 "-+ 1."$031H1(W('( 1!cC 6<=84 R0+1( O,2M"$8+1 6"C0$-+1 Lf#=

 '9Ff= 6"@2':0+1 X2@Y0 ,2I"@0J1 A1.S4 ES4 Lk> ,2-+":+1 &'"C0+1 ,-G$- ,2I"@01 L- "-?-

 5(.+1 R> 6"@2':0+1 aBS 5-#0( O,2M"$8+1 6"C0$-+1 *7M ]3(0-+1 R> d79+1 L-

,-./0-+1),2M"$8+1 ( ;#Y+1 O,2(.^1 O;78+1 "?$- 6"M"]I &.M R> "-4 O,2=#Y+1 6"C0$-+1(

A.?+1 Lk> ,2-"$+1 5(.+1(S R32P'+1+1 X2@Y0+1"?2> 6"@2':0+1 cC1(<+ '2=F.

'/*'C :./U$3Q#$:2'6)*-#$:,@A=:E$FG&$

  ,2/2(30 6"?2C(0 ,2M1'c+1 6"C0$-+1 R> &'"C0+1 r$- *7M !")M^1 5(.+1 [2C#0

(<+1 52(<0( O61'."8+1 EM. L- .<+1 5eY L- ,2(I *+% ,2@2':0+1 '2W cC1

 aBS X2@Y0 E9 61.M"3-+1 ,2>"@# L- .2c0 R0+1 ,@2':0+1 T2=]0( 6"@2':0

 *+% 6"@2':0+136%]3(0-+1 R>.

  61'."8+1 EC< X2@Y0 RS ,2M1'c+1 6"C0$-+1 Lf#= A1.S^1 ES4 L2= L- L%

 ,=3$= 6I(+1 '('-= ,-(M.-+121% ,@2':0+1( EM.+1 X2@Y0 E02 L4 *7M O

'-C+1 L()W R> ,2F6( O,2M"$8+1 5(.7+ 61($310 "-4 O,2-"$+1 5(.7+ 61($3

6"-1c0+J1 aBS L- "?P"@M% E02> O1.C &'2/@+1 5(.7+ ,=3$+"=.

(1) OL"$=+ Ol.$+1 '1. O6"_+1 ,2I"@01 O;2Wc '3"21999Z OZ:50 -51.
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*7M( '1'I '.8 ./> O,-(M.-+1 ,2BWQ+ EY) .'(03- '=0:0 ,2-"$+1 5(.+1 L4 '"=0M1

,2M1'c+1 ,2-$0+1 EM.( ,2P1B_+1 6"$(:-+1 5eY L- ,27<'- 61.M"3- '2>(0 *7M Z$2 .

L(F03( R> T<+1 "?+ O&.'(03-+1 ,2BW^1 *7M "-"-0 .-0:0 R0+1 5(.+1( ,2"_7+ &'2/@+1 5(.+1

- 52(-0 *7M 5(8<+1 6"2I"@0J1 R> !1(3+1 *7M R+(.+1 N$=+1( R+(.+1 ./$+1 T(.$8 L

&..C0-+1 (4 ,2+"<+1.

'C#'C :./3D"#$:./D4-#'=:.(41)-#$:E$FG&$

R> 59-00 ,2'F@+1 ,2F7-+1 \1($4 [2-C ;"<84 T(/< ,2"-< 6"2(03- L23<0 ,+("<-

^1( ,2'"C0+1 6"-e:+1( '#$+1 T(/<( \1'0YJ1 61!1'= 59- L- N+B( ,2'"C0+1 '1'3

,2"-<+1 aBS 5@F0 ,2$($"I '2=1.0( 61!1'C% ,7-C 5eY.

'1=$3 :SUF#$:,@A=:E$FG&$

RS( EM.+1 L- \1($4 de9 N"$S O,2I"@0J1 V0..< "-+ "/>(:

4-&.'(03-+1 L- J.= ,27<-+1 [73+1 E1.Y03"= (4 61'."8+1 !1.f= T7:02( \($-- EM..

;- (S( '9U- EM.l'Y^1 !")M^1 5(.+1 *7M '')+"= '9U2 HB+1.

`C- R3>"$0+1 '2W '2(]0+1 ]"#$( ,2M"$8+1 d(<=7+ E./-+1 EM.+1 (S( '9U- '2W EM.

&c2-- '2W T]"$-+.

'J-'N :./6%#%*D)#$:Q6$%<#'=:.(41)-#$:E$FG&$

+1 '22":-+1 E1.Y031 *7M !")M^1 5(.+1 [2C#0 *+% ,2I"@0J1 aBS A.?0 J "?$F+( O,2+(.

 L"3$w+ ,2"-<+1 X'> R> 5(.+1 T<= A'0:0 6I(+1 K@$ R>( O'22":-+1 K$"C0 X'@0

,=3"$- "S1'0 6"2(03- .$M ,20"=$+1 ,<8+1( 6"=$+1( L1(2<+1(.
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'JF'J :\$3OY$:FI:FU$%0:,J=:.(41)-#$:E$FG&$

 EC"$+1 '')+1( T1'Wh1 ..<0 R0+1 .M1(/+1 ,2I"@0J1 6:)( B"Y0J ,:=0-+1 61!1'Ch1(

 6"P2?+1 '(. ")24 ,2I"@0J1 L2=0( OT1'Wh1 .) ,:=0-+1 ,3"23+1 5F#0 ,23"34 .M1(I

 ,=3"$- ,2-(/+1 6"P2?+1 "S1'0 R0+1 61!1'Ch"= T7:02 "-2> 6"Mc"$-+1 ,2(30 R> ,)'":0-+1

,$C+ '=M "<(0@- 5"C-+1 1BS R> 5-:+1 51c2 J( OT1'Wh1 "?0C+":- .$M ."C2h 6)(>

.:= 5<0 E+ R0+1 "2")/7+ 5(7<.

'1='J :,@A=:E$FG&$./T'-<#$:%H:./T'0%#$:2$]$36Y$

 &."-+1 Z$019 *7M 6"_+1 ,2I"@01 L-4 ,2P"I(+1 61!1'Ch1 B"Y0"= !")MQ+ r-32 V$

59- :1'203J1 EI"@0+ ,2=73+1 61'29f0+1 L- ,27<-+1 "?0M"$8 ,2"-<+ .1'203J1 .(2I EW'( O.

 67F# "- 1B% '2=1.0+1 aBS E1.Y031 'G<0 &.2.C+1 ,2I"@0J1 Lk> N+B",2."-' ,/]$- " L-)00

 *7M T=]$0 ,79"-- l'Y4 '2=1.0 (4 ,=0'- ,2/2(30 6"I"@01 (4 ,2'"20Y1 '2.80 .(2I

61'."8+1 (4 61.'1(+1.

L- 61($3 [='4 5eY R?0$0 L4 ''/-+1 L- ,2."-'+1 ,/]$-+1 '2=1.0( ,-G$- K23f0

,2-+":+1 &'"C0+1 .(1)

 ,2$-c+1 .(.<+1 59- O,2P"-<+1 '2=1.0+1 [2-C E1.Y031 E2G$0 *7M ")24 ,2I"@0J1 Z$0(

X':+1 '."8- L2= c22-0+1 E.M( ,2"-<+1 Z<> 6"=7]0-(.

 5-":00 R0+1 5(.+1 "SBY00 R0+1 ,2P"-<+1 61!1'Ch1 .) ,2"-< ,2-"$+1 5(.+1 r$- E023(

 "?:-"2=3$ 52P) ,27<-+1 "?I1(34 R> ,2-"$+1 .e=+1 ;28$( "2'"C0.

(1)Z OT="3 [C'- O;2Wc '3"2:51-52.
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'*-'C :.(41)-#$:E$FG&$=2'UQ'*-#$:./%J)

58@+1 .FU2E2M.0 '1'-031 *7M R-"0Y+1 LM 6"Mc"$-+1 ,2(30 R> R+"<+1 6"_+1 E"G$

O'("#0+1 T2']X'> *7M 58@+1 1BS ")24 Z$2(",7Y1.0- ,2-"/0$1 6"=(/M" ;<3 H4

 L- "21c-+14'YD \"]I R> .M1(/+1 N"?0$1 ;=3= 6"M"]/+1 .<.

 N?0$0 R0+1( ]/> .<1( A'] L- &'."8+1 61'1'/+1 E2C<0 *+% 58@+1 1BS *:32(

 N+B d(.< E?3@$f= 1(..<2 L+ !")M^1 L4 *7M .2Ff0+1 5eY L- ,2'"C0+1 .M1(/+1

 .M1(I E1.Y031 [2C#0 LF+( ON"?0$J1 ,-G$-+ "/>( L(F23 6"Mc"$-+1 ,2(30 61!1'C%(

,2-+":+1 &'"C0+1.

'1J') :L: -'D)#$%:?=$3)#'=:.(41)-#$:E$FG&$'P)3$F8%:./-#'1#$:.J'/J#$:^*!:B

 A('G+1 *7M .-0:-+1 A'8+1 ':3 '1'/031 &."2c L4 R-"0Y+1 58@+1 L2=2

 ,C'.= ,-G$-+1 ,2+"-+1( ,2."80IJ14?30 L4 ;C2 O'=F (-$+1 &."2c( &'"C0+1 [23(0 R> E

 ,-G$- R-"0Y+1 58@+1 (M.2( O;3"$-+1 6I(+1 R> ,2-+":+1 6"$c1(0e+1 r2<80( ,2-$0+1(

 6"33U- [- L(":0+1 E2M.0 &'(') *+% ,2-+":+1 &'"C0+1"c.(( L02'=)  " ./$+1 T(.$8+1

R+(.+1 N$=+1( R+(.+1.(

$3A'U :E$FG&$LF-#$:,$Q/-:?%3A=:.(41)-#$2'U%

 L1c2- 5C1 L- ,2'"C0 1.(2I L()'@2 L2B+1 !")M^1 L4 R-"0Y+1 58@+1 l'2

,2-+":+1 &'"C0+1 .3@0 J ,/2']= B@$0 L4 ;C2 O6"M(>.-+1 . '2=1.0+1 Lk> ,2"_+1 aBS T2/<0+(
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 ;C2 .1'203J1 [P1.(( 61.'1(+1 *7M E(3'+1 &."2c 59- ':3+1 *7M .-0:0 R0+14 '80/0 L

.(2/+1 *7M,2-F+1.(1)

(1)Z OT="3 [C'- O;2Wc '3"2:53.
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 +,)-.!" /0123 /4,"56!" 7"89:3"

';",<!" =)>?!" @!A)2B C!" /D3)E!"
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 !"#$%& '()%&:

!*&+,%& -#./%& 0%1#"2 !2%& 345%#6%& 7+#82%& 359"5% 34+&,1%& 0&+52:5%&

 !"#$% &'()#*$% +,% -.(/!0/$% 12!3#/$% -(4'(% -.% +"'!3% 5619952(#7(% 89:% ;<:%&$

%!.!)9/$%=>?/%-.2$@6->62A(/$%6%BC.#'D%5E%5 *$%;<:%8>$6%F2$@6%2(#7(%89:%G#.%=.>?%B

#7(/$%HIJ%2?#0#-(4'(/$%1@K3L%+,%-A<D%;<:L%&$2(%+#/$%-.262)/$%&$2$29/$%I!M#!?%G69#%6%B

K/NM%C(%O.A#D#F2!3#/$%2.2>#/$%C(%8.@(%P.9>#%!%C(%!J268?%G69#%-(4'(/$%C$%C(%8EQ#/$%6%B

% 6% G4'% O)6% 5NML% R6<DS8!K#2$(1).% &$2(#7(% 18:% 89:% G#% 8 % 6%T!A9/$% !.!) % &/6!'#

6% +:$2@/$%!K>2U% G#.% ;#>% 5V"/$% $IK?% =>!?(E% !JI!M#$% 5NM% C(% !K.<:% 8(#0'D% +#/$% +J

+/!#/$%6>'/$%;<:%+J6%R6<A(/$%5EU/!? :

56*$%=>?(/$:%+,%-:$2@/$%-. !"#$S/$%2!A3&!.

+'!W/$%=>?(/$:%-'D%5#!.D%2(#7(%+,%+:$2@/$%X<(/$1999.

=/!W/$%=>?(/$:+:$2@/$%X<(/$%&/6!'#%&$2(#7(%C(%HY$26%Y!3%!(%6%->68/$%2(#7(.

(1)
-AB8+C#$ABD?AEF=+#$ABD?–AGAHAIJ'KALM*NAHA.8+#'9#$A50'67#$A.+34NA)'8#$A;A)'6#$343.
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5%& '1;& <=> :? !@ 3*&+,%& 34A#)2& 0#8%& +#.

L%C(%+:$2@/$%X<(/$%2?#0.%-. !"#$%O)6%I'(%12!3#/$%2.2>#%&K3$6%+#/$%&!:!A9/$%R0V

&!3/$% G!:1947$% ;#>% 6% G!:% F$6Z626L%&!)6!"(% Y!K#'1994:$6 % O)6% 6% B%G!4'/$% 8

8.83/$% +(/!0/$% F2!3#/$% R0V/$% C(% ['L% =.>?% B(E% P6D/$% &!.8!V# $% 8:$6 % P.?A#%+J% !

L%+:!'V/$%T!A9/$%+,%-(8M#D(%F2!3#/$%6:+:$2@/$%T!A9/$%;<(1).

-3!?.8% &>)6L% 8 6L% -:$2@/$% P!"#$CS% 6J% 5.6A/$% 8(*$% ;<:% ['(% X8K/$%G!4'% Y!U'

% +,% 12!3#</S% 8'#D(% 6% XV'(% -.:$2@/$% &!3#'(/$P6D/$% \6 % ;/%&!)."M#% ;<:% 5(#U.

%!JI."'#%G#.%B%-.:$2@/$%-.!(>/$%6%G:8/$%+,%18:!V#(%6%-.2J63(%-.'(@%12#,%5NM%!K.<:%P"#

%F87.%!((S%].>V#%;/&!J6U#/$*$%+,(/!0/$%-.:$2@/$%P$6D%-..

2)%^/IEL%2!?#:_$%+,%Y!):*$% -(89#(/$%C$8<?/$% IMQ#%CL% 126I."'#% Y!'W%!(.,% !K#!($@#/$

*$% ;/S% 56V6/!?% P<0#.?% P$6D*$% &$I% -.:$2@/$% &!3#'(</% -?D'/!$% -.(J% -V!M/%HIK/% -?D'/!?

C$8<?/$6% BL/_$% C6E#% C`$% a(!'2?% !K.<:% b'.% +#/$% &!($@#% -c,!E#(% +:$2@/$% dNV% !(C.?

*$%C$8<?/$Y!):'/$% C$8<?</% 1@.(#(% 6% -V!M% -<(!0(% ]'(% 1!:$2(% O(% B% 6% B% -.(!L%+,% IM7#% C

%2!?#:_$e$2!W%a(!'2?%I."'#/%-.?<D/$`$%6%Y$If</%-.,!V/$%1826#D(/$%-.(!'/$%C$8<?/$%;<:%dNV

%$6('%5 *$%568/$.

% -.(!#M/$% -9.W6/$% C(% ->"V% C.WNW% +,% -:$2@/$% P!"#$% Y!3% 8 6-'()#(/$%-/63% ac!#'

L%=.>% B%F$6Z626*$#$% -3!?.8% &2!U*$%568/$% G$@#/$%;/S% -:$2@/$%P!"):%C(% 5V6#/!?% Y!

S%P!"#_$%$IJ%5NM@<(%6%188>(%&$8K0#%;/%+J%&_!3(%-WNW%+,%-( :*$%;/S%I!"'/$%6%BP$6D

(/$%G:8/$%-.:$2@/$%&!3#'(</%-?D'/!?%2.8V#/$%+,%-D,!'(/$%6%B+<>(2)

(1)
-A.C8OAPBO0AQ"=!N–A.+#29#$A*!?A%RA.8+#'9#$A50'67#$A.8S'",$–A./0B4TKU$A.9N'M–A5B/B6#$A.9N'6#$A0$V–G :139.

(2)
-HA.8?$0@#$ALFW#$A%RA50'67#$A*/*C,A D>7WNAHAXW#$A@/@9#$AB8?AYV'?A*/$*DRAHAZ'94[AHALJ$*#$A%J*9#$A*+,-+#$2009GAH :227.
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5%& '1;& BC. :;& D%? E#)"%& F4G=2 H&1G

&!3#'(/$% I!"'% C(% 8>/$% +,% !K'.?% !(.,% F$6Z26*$% -/63% 5? % 5($6:% 18:% &(J!D% 89/

L%568%P$6DL%;/S%568%C(%-.:$2@/$\2M%HIJ%&<W(#%=.>?L%5($60/$%+,%&NEU(/$%68636

-.".20#/$% 2.Z% 86.9/$% C(% 8.80/$%B&!3#'(/$% g0?% ;<:% -.:$2@/$% -".20#/$% &_80(%T!"#2$% 6% B

-,!)`!?;/S68>(-A6?2(/$%-.:$2@/$%&!".20#/$%-.8.

L%&3/!:%8 %6(/$%-:$2@/$%P!"#$%G!E>%+,%P$6D*$%;/S%I!"'/$%C.D>#%X8K?%=NW/$%&NEU

L%-.:$2@/$%&!3#'(/$5NM%C(%^/I%6%B!K.,%12!3#/$%2.2>#%6 :

I1J :? 34)4+62%& +4K L14/%& '41=2 34)4+62 0IL65 D%

% -.:$2@/$%O<D/$%C(%&$82$6/$%;<:%-)62"(/$% -.(E/$% 86.9/$%5.6>#% G#.%66L%2.Z% 86.9/$

%-.E2(3/$ )%-.(E–%bV>–$2#%b.M–%12.f#(%G6D2(S%-.".20#%86. %;/(1),%](D.%!(?

'(/$% P,8#% C(% 8.@(?% -.24'/$% -.>!'/$% C(*$%;/S% -.:$2@/$% &!3#-.(/!0/$%P$6D%568/$% -V!M% B

.8U/$% !K#.!(>?%&(D#$%+#/$%-(89#(/$18L% !K#.?W#%G#.%5.6>#/$%80?%6%B%12#,%5NM%!K)."M#%GW%_6

_$%I."'#%-. !"#S%80?%-.".20#%2.Z%86. %g2,%;/S%T632/$%G80?%8K0#/$%O(!(#%5.6>#/$%-.<(:%G.

%-.".20#</%h,!E(/$%580(/$%R!D#>$%G#.%6)&%G (%-./!#/$%-/8!0(/$%;<:%$8!(#:$ :(2)

 L&+42GI& LC> H1G !@ +6G%&–L&+42GI& M#"45 N4CG2%& +6G

 0 N = ×100

 L&+42GI& LC> H1G !@ +6G%&

B%!.6'D%-0<D%5E/%580(/$%$IJ%R!D#>!?%6*$%12#,%5NM%AD6#(/$%R!D#>!?%6!D%P"#(/$%i

%!K.<:)86–1988 (S%5V'%-0<D%5E/%h,!E(/$%580(/$%;/.

(1)
-AB8+C#$ABD?AX84W\AB8+C#$ABD?AB#']AB8+C#$ABD?AX8&'W\AB8+C#$ABD?AB#']–A*87WM'NA5*^_N–A50'67#$A.+34NA%RA%?$0@#$A '̀",a$Ab'T\cAI8D=,A0'de

A%J*9#$A%f$_g#$AXNh$AQF?A.8+#'9#$–Ai+OAX8?A.9N'M–2007GAH :103.
(2)

-Aj;VA2JcAV'+\A*+?AB+CN–GAHAIJ'KALM*NAHA.8N'4#$AY;B#$A)'/V'!7S$A;A.8+#'9#$A50'67#$A.+34N :63 .

 =
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 #4"#$ : 34O+58%& 0#)4+62%& 'O P4)Q2

#%+#/$%^/I%+,%!(?%-.E2(3/$%&!".20#/$%5E%g."M#%G#.%-. !"#_$%[.<:%b'#%!(/%!9,6%!K<.6>#%G

568/$%RD>%&!)."M#/$%X<#M#%6%B-.(E/$%86.9/$%G!4'%+,)-(89#(%568%5 L%568%B%-.(!'%568%B

$6('. (

J ( 35L/25%& '1LC% 3>G"%#>:

D'?% -.E2(3/$% G6D2/$%g."M#% G#.% -?36%5NM6% C(% -.$8?%&$6'D)% -.<.631995S%;/

%C$632001(% 12#"/$%+,% -9?A(%&'!E%+#/$% -.E2(3/$% G6D2/$%AD6#(%C(%^/I% 6)1986–

1988(*$%8>/$%59.%CL%;<:%B.E2(3/$%-".20#/$%g."M#/%;'8L%;<:%-%C:%56V>(%F15%

%12#,%5NM%O<D/$%C(%5E/6-(89#(/$%568</%&$6'D(1).

% G 2% 5683/$% ])6.% 6)02 (#?% -.:!'V/$% -(89#(/$% 568/$% &!($@#/$%-".20#/$% g."M

.E2(3/$%F$6Z26*$%-/63%-. !"#_%!9?A%-

(1)
-#$HA.N'4+#$AH.8?$0@#$A.8+47F#A.8J*9#$A.+34+#$AH'k&lmJA./0'6#$A)'n;'"+#$A;A.8?$0@#$A.8S'",a$A0;'CNAopcAH%&'kD4#$AB+\cAXJAq'W\AHX/*CD2003AH
G:53.
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/$% 5683)01 :  (%-. !"#_% !9?A% -.E2(3/$% -".20#/$%g."M#?% -.:!'V/$% -(89#(/$% 568/$%&!($@#/$

%F$6Z26L%-/63

%8$6(/$%-".20#/$%+,%g."M#/$%-?D' )%(

-.:$2@/$%&!3#'(/$%O.(336

B%F!U/$%6%C?/$H2.Z%6%2ED/$%6%6!E!E/$32

2!)M/$%6%-KE!"/$35

C6#.@/$%6%C6J8/$%6%-.#.@/$%26I?/$37

%!K#!3#'(%6%&!'$6.>/$32

R6?>/$38

C!?/_$%&!3#'(25

 +L(5%&:%-'D/%8>6(/$%+?20/$%F8!V# _$%2.29#/$1994.

% G 2%5683/$%+,%4>N')05(%B\2M*% 18!(%C(%X<#M#% -.E2(3/$% -".20#/$%g."M#%RD'%CL

R% 1289(/$% 6% 2?E*$% -?D'/$% R6?>/$% 5#>#% =.>37%% -?D'/$% !J!'8L6% B25 %%5W(#% +#/$% 6

C!?/*$%&!3#'(.

B ( 345#"%& '1LC% 3>G"%#>

G#%-?D'?%-.E2(3/$%G6D2/$%g"M24%%5NM10%6%&$6'D&L8?%C()%-.<.631995%;/$

% -.<.632004 (%12#"/$% +,% -9?A(% &'!E% +#/$% -.E2(3/$% G6D2/$% AD6#(% C(% ^/I6

)1986–1988(*$%8>/$%59.%_L%;<:%B%56V>(%FL%;<:%-.E2(3/$%-".20#/$%g."M#/%;'8

%C:10%<D%5E//$%5NM%O<D/$%C(%-0!9?!D%126EI(.
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R8 (A;& '1LC% 3>G"%#> &15" '

S% G#% 89,!":&!".20#/$% g."M#% &!($@#/$% C(% !JYB6% &(@#/$L8':% !K#!".20#% A?2?% !).

!K/%-?D!'(/$%&!.6#D(/$(1).

 #$%#$ :34*&+,%& 34O+58%& 0#)4+62%& S458 .>+

/% !9,6P!"#_$%+,%Y!3% !(*$%568/$%;<:%G#>.%FI/$%+:$2@/$%!K#!".20#%O.(3%A?2%Y!):

%-.E2(3/$-.:$2@/$B%&!".20#/$% HIJ% 18!.@% G80?%A?2/!?% G$@#/_$%+'0.%6%G#%+#/$%&_80(/$%C:

!K.<:%!KA?2.

% 6L% ^U% _CL% A?2/$%a#'(/$% ;<:% !K9.?A#% CE(.% +#/$% -".20#</% ;V L% 8>% 8.8>#% F

S%F87.% !('S% 826#D(/$%+:$2@/$c(A_$%P.9>#%;/C!'&!3#'(/$% 12!3#%+,%-.,!"U/$% 6-.:$2@/$

L%86. %8636%G8:%54%+,%-V!M%&!3#'(/$%HIJ%12!3#%;<:%-.".20#%2.Z%@3$6>%6.

L%g62"(/$% -.:$2@/$% &!3#'(</% -?D'/!?% -.E2(3/$% &!".20#/$% A?2% -.<(:% I."'#/% -?D'/!?% !(

%!K#!".20#%A?2?% -.(!'/$%568</% -:$2@/$%P!"#$% ](D% 89,% B% -A6?2(% 2.Z% -.E2(3% -".20#% !K.<:

8':%-.:$2@/$%B%-?D!'(%!J$2#%+#/$%&!.6#D(/$S%6%!K#!3#'(/%-.!(>/$%P9>.%!(?%6%+:$2@/$%!K3!#'

$%C(%&$82$6/$%C(%-/8!0/$%2.Z%-D,!'(/$%C(*$%568/%;<:L%A?2/$%&!.6#D(%&'!E%6/%;#>%\2M

2*$% -/63%5? % -9?A(%&'!E% +#/$% &!.6#D(/$% C(6%+,% -'62(/$% [.<:% P<A.% !(% $IJ% 6% B%F$6Z

%8.8># "/$%X69DA?2 "2*$%-/63%5? 6%F$6Z(2).

#6>&+ : 1 3(#Q%& 0&M#"$2GI& P6>& 34T#A1%& +4>&L2%

.Z%86.9</%F26"/$%5.6>#/$%C(%&_!>%Y!'W#D$%+:$2@/$%P!"#_$%+,%Y!3%89/%;/$%-.".20#/$%2

-.".20#%86. L%B.20#/$%2.Z%86.9/!?%4!"#>_$%CE(.%['L%FS%-. !"#$%56M8%80?%& 6/$%g0?%-."%Y!U'

%G!:%C(%-.$8?/$%+,%I."'#/$%@.>%-.(/!0/$%12!3#/$%-(4'(1995%&$Y!'W#D_$%g0?%+J%HIJ%6%B:

(1)
-AP;'W89#$Ao8p$*Jr ,A'k,$2]cA;A)'6#$ ,A.8+#'9#$A50'67F#AB/B6#$Ab'34#$ ,A.8J*9#$A5B\2#$A)'K$0VA@^*N ,A);*8J ,As0'N1995 ,G :56 .

(2)
-AXW#$A@/@9#$ABD?AYV'? ,AIJ'KALM*N,G :233.
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 $2!?#:_%-V!M%-<(!0(/%-9>#D(%&2?#:$%+#/$%-V!M/$%&!3#'(/$%-.2!3#%2.Z%&)%-V!M

*$%6%-c.?/!?+c$If/$%C(((1))j

 S(% &$82$6/$% &'!E% $IL% 2V!':% 5W(#% -.:$2@/$% &!3#'(/$% C+,% -.D!D%F8.<9#/$% Y$If/$

!J2.2>#?%8K0#/$%O(%-.(!'/$%568</%I."'#/$%12#,%5NM)&$6'D%2U: ((2)j

 SI`$% ;<:% 86.9</% O)M.% a#'(/$% C!E% $?% k!#'L% A2U% HIJ% 82#% C%&!3#'(/$% ;<:% 86.9/$

*$%-.:$2@/$_%B%-./6L%-0'V(/$%-.:$2@/$%&!3#'(/$%;<:1@K3(/$%6j

 % C(% -D(!M/$% 18!(/$% &V'% 89/%!K#!".20#% O,2% +,% 568/$% P>% ;<:% -:$2@/$% -. !"#$

!>%+,%-.E2(3/$L%B%-'.0(%-.(E/%&$82$6/$%@6!3#%5%20D%C68%&$82$6/$%20D%g!"M'$%6

%C.0(L%A2#U.%6%B<D/$%8.8>#%G#.%C*$%$IJ%5W(/%-)2:%C6E#%8 %+#/$%O%+,%!9?D(%Y$23

%&!($@#/_$%56$83(3).

 !"#$%& BC.5%&:34*&+,%& 0#82"5C% !C=5%& N*L%& P4)Q2

% G:8/$%&!D!.D%F87#2!0Dl/%FI/$% 6%k!#'`$%+,%-.0.?A%2.Z% 18!.@%O.3U#%;/S% -.<>(/$

S% F87.% ;/S% +/!#/!?% 6% B% &$82$6/$% ;<:% Af)/$%-.20D% &!.6#D(% 8':% +(/!0/$% P6D/$% P$2Z

% O<D</% -)"M'((4)68/$% -. !"#_$% &(@/L% 89,% !'J% C(% 6% B*$% 5%d6'((/$% G:8/$% g."M#?% Y!):

12!3#/$%5E.J%5N#M$%;/$%F87.%FI/$%-.:$2@/$%O<D/$%+3#'(/%FL%G:8/$%$IJ%5(U.%6%B%-./68/$

S% P6D/$% 20D/% -'!:/$%&!:6,8(/$% 6`$% &!(@<#D(% G:8% 6% a#'(</% 12U!?(%$IJ% iE0.% 6% B%k!#'

%G!:%C..:$2@/$%C.3#'(/$%G:8/%O(#3(/$%!K<V>%+#/$%-"<E#/$%G:8/$1992&28 %8 %6%B%g0?

&!D$28/$%CL%+:$2@/$%T!A9/$%G:8%G3>,*$%18>#(/$%&!._6/$%+-.E.2(m<?91.<?%B%2_68%C6

*$%-:6(3(/$%568%+,%6%-.?26156%2_68%C6.<?%C!?!./$%+,%6%B742_68%C6.<?(5).

(1)
-AE,$0AYtM,AP$2u0;cA50;VAb'T\cAI8D=,A0'de ,47F#A./*!+#$A.F6+#$Av8=w7#$A;A.8+ ,A%&'(#$AVB9#$ ,1997 ,G :3.

(2)
-A5V2RA*84N ,AP*!+#$A10h$A)$0V'[A D>7WN ,A5*['9+#$A*!NA.F6N ,A*J27^c2000 ,G :643.

(3)
-A%&'kD4#$AB+\cAXJAXW\ ,AIJ'KALM*N ,G :54.

(4)
-ABp'6NAQF?AB8\; ,A.8+#'9#$A50'67#$A.+34N,A%J*9#$Ao#'9#$A%RA.8+47#$A;A.?$0@#$A.F6N ,AVB9#$2,1999 ,G :30.

(5)
-AB8+C#$ABD?AX8&'W\AB8+C#$ABD?AB#'] ,AIJ'KALM*N ,G :107.
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S%&!'!.?/$%&2!UL%89,%\2ML%-D$28%+,%6%;/L%C.3#'(</%+<>(/$%G:8</%F6'D/$%AD6#(/$%C

%F8!V# _$%C6!0#/$%-(4'(%568%+,%C..:$2@/$-.('#/$%6-'D1989%+/$6>%m<?97.9%C6.<(

S%O"#2$%6%2_68%+/$6>%;/163.1% G!:%+,%2_68%C6.<(1993(1))!"#_$%5(0#%6% B%;<:%-. 

S%C68%+<>(/$%G:8/$%G.4'#!f/[c;<:%1289/$%568</%].#.%!(?%O(%-9,$6#(%-.:$2@%&!D!.D%O)6

-:6'#(/$%!K#!3!.#>$S%G:8/$%G.D9#%G#%89,%!'J%C(%6%B%C..D.c2%C.:6'%;/ :(2)

 I1J :U& DC* 7+V#>5 +$:4 WE%& N*L%& X#2"

*$%568/$%;<:%Y!):L%;<:%!.6'D%-:$2@</%[(89#%FI/$%T6'/$%$IJ%C(%G:8/$%R!D>?%G69#%C

L%2!.0(?%X20.%!(%i!DE/$%G:8/$*$%12#"/%!9,6%^/I%6%+0.(3#/$%+<i!D)1986–1988(

%=NW%C(%+<E/$%G:8/$%C6E#.%6L%+/!#/$%6>'/$%;<:%G!D  :

 Y2"5C% +V#>5%& N*L%& Z#4/5 :%;<:%a#'(%5E/%G:8/$%6J68>\6%B%C.?%P2!"/$%C:%12!?:%6J

`$% -(. % 6% +<>(/$% 20D/$% G$8M#D!?% 6% G:8</% P>#D(/$% k!#'% 20D/$%12#,% +,% -0<D</% +(/!0/$

*$i!D.

  -#./C% N#6%& N*L%& Z#4/5:%5.?D%;<:%Y!?2KE/$%G:8E%G!:%5EU?%T!A9</%G89(/$%G:8/$%6J%6

%5!W(/$.

  [@#O5%& N*L%& Z#4/5:%2U!?(/$%G:8/$%i!.9(%R!D>%-9.2A%G$8M#D$%CE(.%FI/$%G:8/$%6J%6

%H2.89#/8/$%-. !"#_$%G@<#%6%B56%i!.9(/$%G$8M#D!?*$%12#,%;/S%$8!'#D$%G:8</%+<E/$%i!D)1986

–1988 (T2U#%GW%BS%+,%-?D'?%^/I%6%&!)."M#/$%Y$2320%%G!:%C(%Y$8#?$1995%5NM

%-?D'?%6%-(89#(/$%C$8<?/$%+,%&$6'D%&D13.33%%-.(!'/$%C$8<?/$%+,%&$6'D%2U:%5NM%BL%!(

%!K'(%R<A.%_%$6('%5 *$%568</%-?D'/!?L%G$@#/$%F3n?Y$2Lg."M#%F.

(1)
-A%&'kD4#$AB+\cAXJAXW\ ,AIJ'KALM*N ,G :30.

(2)
-xW"&ALM*+#$ ,G :30.
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#4"#$:X#2"U& DC* L1L=5%& +$;& 1E N*L%&)7+#82C% \1V5 +4K(

%+,%&!(6E>/$%P>%I."'#%G#.3!#'`$%C.D>#/%G:8/$% $IJ%]'(+:$2@/$%k!#'`$%+,%1Y!"E/$%6%-.

6*$%HIJ%C(%+<E/$%G:8/$%i!.9(%!K'()#.%_%FI/$%T$6'.

J-;& H1L"(%& +]QGreen Box Polices:

5W(%G:8/$%a($2?%-(c!9/$%HIJ%5(U#:(1)

1-a($2?% B% -c.?/$% 6% -(!0/$% =6>?/$% a($2?% 5W(% -(!0/$% &!(8M/$%a($2?% B% &!,e$% ->,!E(

%R.28#/$C!(*$%6%->V/$%&!(8M6%P.6D#/$%&!(8M.

2-%+c$If/$%C(*$%g$2Z*%-(6E>/$%&!.2#U(.

3-L%;<:%Y$If/$%&$8:!D(9#%G#.%C%HIJ%G.8L%-.IZL%126V%+,%&!'60(/$%2!0DQ?%Y$2U%5c!D6%6

%-.2!3/$%P6D/$.

4-%C.3#'(/$%56M8%18!.@%&!:6,8(%G:8%!K'(%6%C..:$2@/$%C.3#'(</%-.89'/$%&!:6,8(/$%g0?

6M8/$%C.(Q#%a($2?/%-(6E>/$%&!:6,8(%6%B%C..:$2@/$`$%&$2$2 %;<:%!J2.WQ#%G8:%A2U%5%k!#'

%568/$%5E%Y!'W#D_$%$IJ%C(%8."#D#%6%B%-.0.?A/$%=2$6E/$%&!).60#%6)-.(!'%6L%-(89#(. (

B- H+,;& H1L"(%&The Blue Box Provisions):

%P68'V/$%$IJ%O#(#.%P!"#$%;<:%Y!'?%&!)."M#/$%C(%Y!'W#D_!?%i6!J%2.<?S%5V6#/$%G#%FI/$%[./

-/63%+,%T62U/$%5? F$6Z26*$*$%18>#(/$%&!._6/$%6%+?26*$%8!>#_$%C(%5E%C.?-.E.2(%6%B

% 6% -(89#(/$% 568/$% !K(89#% +#/$% &!:6,8(/$% ^<#% +JbM*!?*$% 8!>#_$% 568% 6% !E.2(L%+?26

%C.0(%a#'(%C(%-:62@(/$%&!>!D(/$%C(%8>/$%g2f?%868>%+,%^/I%6%B85%%\6#D(%C(

`$%k!#'(2).

(1)Aj;B#$A2JcAV'+\A*+?AB+CN ,AIJ'KALM*N ,G :70.

%&'kD4#$AB+\cAXJAXW\,AIJ'KALM*N ,G :15.
 (2)
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X.(;& L=%& M#"$2G&D"L :

C:%[#(. %8.@#%_L%A2U?%-0<D%F*%G:8%FL%[?%8V9.%65%%-.<E/$%-(.9/$%C(k!#'o/%-/!>%+,

%C:%8.@#%_L%6%B%-(89#(/$%568/$10%-.(!'/$%568/$%-/!>%+,.(1)

G 2%P><(/$%])6.6)3 (%12#"/$%+,%568/$%C(%-:6(3(/%+<>(/$%G:8/$%-?.E2#)1995 -1998(

5683/$% $IJ% +,% G#.% =.>?g2:/$-?D'-.6c(/$/2)M*$%P68'V/$% G:8%8>/$% 6% P2@*$6

;'8*$ .

 <%#$%& BC.5%& : 34*&+,%& 0&+L#(%& N*L F5 L=%&

`$%-.:$2@/$%&$28!V/$%G:8?%8V9.%HIJ%2.8V#%-?D!'(?%-/68/$% !K(89#%+#/$% -./!(/$%&!'!:

L%+,%-D,!'(/$%C(%CE(##/%&!3#'(/$%-.(/!0/$%2.8V#/$%P$6D.

/$% 6-.:$2@/$% &!3#'(/$% C(% &$28!V/$% G:8% -D!.D% CL% -9.9>%5($60/$% 2WEL% C(% &'!E

_%-??D(/$%=.>%B%F$6Z26L%-/63%5? %-.:$2@/$%-./68/$% 12!3#/$%k!36:%G89.%G:8/$% $IJ%2(#D$

L%8:$6 %C68?%-.:!'V/$%&!3#'(/$%C(%&$28!V/$%G:8%XNM%;<:%^/I%6%88>(%G!4'%6.

%!K.<:%@E#2$%+#/$%-.D.c2/$%26!>(/$%8>L%-.:$2@/$%&$28!V/$% G:8%C(%8>/$%C!E%^/I/%6

% -:$2@/$%P!"#$dNV`D/$L% GZ2% 6% -.:$2@/$% -.2!3#/$% -D!.%G:8% 24>.% G/% -:$2@/$%P!"#$%C

%B%-.<E%2.8V#/$S%&!)."M#%2.29#%O(%G:8/$%$IJ%G.89#%CQU?%188>(%8:$6 %6%A?$6)%O)6%['L%_

Q?%_%G:8/$%26V%-,!E%;<:%!K?%i(2).

 I1J : P4)Q2%#> L^62%& #^"5]24 !2%& 34*&+,%& 0&+L#(%& N*L -&1"J

(1)Aj;VA2JcAV'+\A*+?AB+CN ,IJ'KALM*N ,G :75.
(2)AXW#$A@/@9#$ABD?AYV'? ,AIJ'KALM*N ,G :240.



 !"#$%&'(#$ :)$*+,-+#$./0$12#$.+34+#50'67#$.8+#'9#$%7#$:#;'4,<'=>#$%?$0@#$

49

J-G:8%C:%12!?:%6J%6%B%F2.8V#/$%Y$8*!?%A?#2(/$%G:8/$%-(6E>%[(.89#?%G69#%2U!?(%+/!(

L%-'.0(%-c.J%6.

B-L%&!3#'(/$%O.?9#%FI/$%2.8V#/$%g2f?%!K'(%b<M#/$%6[?%G6%C(%5 L%2!0DQ?%&!(6E>/$

*$%-.<>(/$%P6D/$%+,%-K?!U(/$%&!3#'(</%-<W!((/$%2!0D(3).

R8 -6E>/$%[?%G69#%5(:%C(%-/6((/$%6%a#'(%2.8V#/%&!:6,8(/$-(%R!D>/$%5NM%C(%Y$6D%B

L%G!0/$-./!(%-).2,%5NM%C(%6+'0(/$%a#'(/$%;<:%g62"(%GD2%6L.

L -"'%g."M#%53L%C(%+/!(%G:8%G.89#%P.6D#/$%&!9)&$28!V/$%P.6D#%FL(%C.D>#%&!9"'%6%B

%@.K3#/$%&!9"'%6%B%-328/$%O,2%6L'/$%&!9"'%6%B%-3/!0(/$%6L%B%C../68/$%C>U/$%6%59)%G#%8 %6

S8'?/$%$IK/%T6)M/$%C(%-.(!'/$%568/$%Y!":. (

\ -,L%A62U?%G89#%!(8':%2.8V#/$%&!'>U/%C..<M$8/$%C>U/$%6%59'/$%X./!E#%6L%&!9"'%5)C(

%-.<>(/$%&!'>U/!?%-V!M/$%^<#)%G#%8 %6S8'?/$%$IK/%T6)M/$%C(%-.(!'/$%C$8<?/$%Y!":. (

1-%-.:$2@/$%&!3#'(/$%G:8!K/!M8n?%128V(%&!3#'(%+,.

 #4"#$: 0&L^62P4)Q2 34*&+,%& 0&+L#(%& N*L

K0#/$%GD9'#S%-.:$2@/$%&$28!V/$%G:8%g"M?%&$8%g."M#/$%C(%C.:6'%;/:(1)

 '1;& -1"%& :`$% G:8/$% -(. % g."M#%C(%^/I%6% B% -.:$2@/$%O<D/$%C(%&$28!V</%+/!(3

%-VVM(/$%&!,62V(/$%g"M%5NM%G:8/$%$IJ%;<:%X2V</%-(!0/$%-'@$6(/$%+,.

 !"#$%& -1"%&:%P<0#.%!(.,%6%B%G:8/$%$IK/%-.9<#(/$%-.:$2@/$%&$28!V/$%G!3>L%6%&!.(E%g."M#

#/$% HIJ%I."'#?%568/$%&$8K0#%5W(##,%B%-.(!'/$%568/$%6%-(89#(/$%568/$%C.?%@..(#/$%G#%89,%&$8K0

%+<.%!(.,%-(89#(/$ :

(3)As$VAYtd$*8MA'kJ ,A.8+#'9#$A50'67#$A.+34NA)'8S'",aA.NB>N ,Ay/*+#$A0$V ,A./V29W#$A.8J*9#$A.TF++#$ ,z'/*#$,GAG :131–132.
(1)

-AXW#$A@/@9#$ABD?AYV'? ,AIJ'KALM*N ,GAG :241–242.
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 %-VVM(/$%&!,62V(/$%g."M#%-?D'?%G:8</36%%+,%&!,62V(/$%HIJ%-(. %AD6#(%C(

%i!D*$%12#,)1986–1990 (%5NM%-?D'/$%HIJ%g."M#%G#.%CL%;<:%B6B%&$6'D%O(%L8?#

%+,%P!"#_$%I."'#%-.$8?1/1/1995%O $6?%^/I%6%-.6!D#(%A!D L%126V%+,6%%!.6'D.

 %-?D'?%G:8/$%C(%18."#D(/$%-.:$2@/$%&$28!V/$%G!3>L%6%&!.(E%g."M#21%%AD6#(%C(

V%+,% -?D'/$% HIJ%g."M#% G#.% CL%;<:% B%i!D*$% 12#,%+,%&!.(E/$% HIJ%-.6!D#(%A!D L% 126

%5NM6%&$6'DL%O $6?%^/I%6%!).3.5%%!.6'D.

L%+<.%!(.,%5W(##,%-.(!'/$%568/$%&$8K0#%!(:

 %-?D'?%G:8</%-VVM(/$%&!,62V(/$%m/!?(%g."M#24%%+,%&!,62V(/$%HIJ%AD6#(%C(

%12#,1986–1990%5NM%-?D'/$% HIJ%g."M#%G#.%CL%;<:%B10%A!D L%126V%+,%&$6'D

%O $6?%^/I%6%-.6!D#(2.4%!.6'D.

 %-?D'?%G:8/$%C(%18."#D(/$%-.:$2@/$%&$28!V/$%G!3>L%6L%&!.(E%g."M#14%(%C(%AD6#

i!D*$%12#,%+,%&!.(E/$%HIJ%5NM%-.6!D#(%A!D L%126V%+,%-?D'/$%HIJ%g."M#%G#.%CL%;<:%B

10%O $6?%^/I%6%&$6'D1.4%!.6'D.

M#/!?%8K0#%5E%C(%&.":L%$6('%5 *$%568/$%CL%2EI/!?%2.83%6%P.?A#%C$%4>N.%6%B%g."

%!K#'()#%&$8K0#%126V%+,%Y!3%-.:$2@/$%&$28!V/$%G:8%g."M#%CQU?%-:$2@/$%P!"#$%G!E>L

% &!3/$% -. !"#_% pE$2(% 56E6#62??% -9><(/$% 568/$% 56$831994C$6':% &>#% ^/I% 6"%G:8

%&$28!V/$%-.(E/$%6%-'@$6(/$%&!,62V(%g."M#?%&$8K0#."

 #$%#$ :J .>&1] 1 L14A 34*&+,%& 0&+L#(%& N*L N4L/2% _+Q

*$%G!E>*$%g0?%P!"#_$%826L%89/+<.%!(%!K(JL%50/%&$28!V/$%G:8%G.89#/%A?$6)E%\2M :

(1)

J .%G:8%G.89#?%](D.%_*$%12#,%+,%G89.%CE.%G/%&$28!V</%5V>.%CE.%G/%a#'(/%_%6%B%i!D

%80?%12#"/$%^<#%+,%[.<:C!.2D%2.!'.%C(%56*$%+,%-:$2@/$%P!"#$1995.

(1)
-AXW#$A@/@9#$ABD?AYV'?,AIJ'KALM*N ,GAG :242–243.
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B.%@63.%_%['L%=.>?%B%&$28!V/$%G:8%C(%8>/!?%&$8K0#/$%;<:%5.!>#/$%O'(</%6)0CL.%P?A

L%F87#%-9.2A?%+:$2@/$%P!"#_$%+,%Y!3%!(%XNM?%-.:$2@/$%&$28!V</%G:8%T$6';/S%5.!>#/$

%&$8K0#/$%;<:%&$28!V/$%G:8?.

R8.-/68%FL%C.?%&!)6!"(</%-3.#'%&$28!V</%G:8/$%G.89#%P!A'%+,%OD6#/$%;<:%868>%O)6

!K#$28!V?% -.'0(/$% 568/$% + !?% 6OD6#/$% $IJ% C6E.% CQ?% ^/I% 6% B%56$83?% 82$6/$% 6>'/$% ;<:

*$-(4'(/$%+,% Y!):%+#/$% 2.8V#/$% G:8%&!D2!((%C(% 8>/$%C().% !(?% 6% B$6DL%X8K#D#%P

S%P$6DL%6L%-.82,!K#$I?%-.(.< L%B%!K#$I?%-.:$2@%&!3#'(%2.8V#%;<:%@.E2#/$%X8K#D#%6.

%-.(!'/$%6%-(89#(/$%568/$%+,%[#_80(%6%[ !A'%6%g"M/$%&_!3(%+/!#/$%5683/$%])6.%6.

%& NA+ '1L8)02 : ( 345#"%& 1 35L/25%& '1L%& !@ `2IL65 1 `A#." 1 P)Q%& 0IL65

P)Q%& 'L6535L/25%& '1L%&

0G0&1"G

1995 -2000

345#"%& '1L%&

0&1"G +V*

1995–2004

!34O+58%& 0#)4+62%&

-.:$2@/$%&!3#'(/$%5E/%g"M/$%\6#D(36%24%

18>$6/$%-0<D/$%\6#D(%;<:%;'8_$%8>/$15%24%

!!C=5%& N*L%&

% G:8/$% 2.?$8#% +,% g."M#/$% -?D'+/!(3`$%!9,6

%-'D/)86–88 (

20%13%

!N*L0&+L#(%&

%G:8/$%G. %+,%g."M#/$%-?D'36%24%

,% g"M/$% -?D'%-'D/% !9,6% -(6:8(/$% &!.(E/$% +21%14%
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*$i!D

 +L(5%& :%-.:$2@/$%-.('#</%-.?20/$%-(4'(/$

CL% HN:L% 5683/$% 5NM% C(% 4>N':%568</% -?D'/!?% -.:$2@/$% &!3#'(/$% 5E/% g"M/$% \6#D(

%m<?%-(89#(/$36%%&f<?%89,%-.(!'/$%568</%-?D'/!?%!(L%B&$6'D%i(M%5NM24 %%2U:%5NM

&$6'D .

%!(L/$%G:8/$%bM.%!(.,%-'D/%!9,6%+/!(3`$%G:8/$%2.?$8#%+,%g."M#/$%-?D'%Cn,%+<>()1986-

1988 (%-(89#(/$%568/$%+,%&f<?%89,20%%&f<?%-.(!'/$%568/$%+,6%B13.%

-?D'/!?%6%-(89#(/$%568/$%+,%m<?%G:8/$%G. %+,%g."M#/$%-?D'%Cn,%&$28!V/$%G:8/36%%!(L%B

%&f<?%89,%-.(!'/$%568/$%+,24.%
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 !"#$%& <=>5%& : 3"G '2#4G +52:5 !@ !*&+,%& aC5%&1999

%890'$%FI/$%6%B%-.(/!0/$%12!3#/$%-(4'(/%F2$@6%T!(#3$%=/!W%5#!.D%2(#7(%2?#0.%+,%+,%5#!.D

%C(%12#"/$%+,%-.E.2(*$%18>#(/$%&!._6/$30S%2?(,6'%;/3%G!:%2?(D.81999.

% /̂IE%6%B%-./68/$%12!3#/$%2.2>#%-.<(0?%P<0#.%!(.,%-.9.9>%-(@L%&<EU#%T!(#3_$%$IJ%+,%6

% Y6)%+,*$%i(M/$%&$6'D/$% 12?M% [#2K4L% !($% 12!3#/$% -(4'(%56>% 12.M%R./!DL% 6% -.(/!0/

L%C.!?#%6%!K<(:%HIJ%[#2K4L%!(%C.?%6%B%-'<0(/$%!K,$8J*$%]#,%5NM%C(%&!.?<D%C(%12?M/$P$6D

%5(!E/$%I."'#/!?%-(89#(/$%568/$%G$@#/$%G8:%-3.#'%-.(!'/$%568</%\@f(%&$I%RD!E(%P.9>#%G8:%6

%&!. !"#$%&(J!D%=.>%B%-.(/!0/$%12!3#/$%-(4'(%&! !"#_%C.(*$%6($%12!3#/$%-(4'%+,%-.(/!0/

*$% ]#,%6% 5!(0/$% 6% -.'A6/$% &!.8!V# _$% R!D>% ;<:% 6% -.(/!0/$% &!E2U/$% -><V(/% P$6D

-.(!'/$%568/$%+,%C.>N"/$(1).

%-A9'%5#!.D%2(#7(%+,%+:$2@/$%X<(/$%2?#0.S%^/I%O32.%6% B%&!)6!"(/$%+,%-(K(%;/

c!#'/$% &"#E$% =.>% B% N(!E% $2.2>#% -.:$2@/$% O<D/$% 2.2>#% G8:% !K.<:% 5V>#(/$% a%-/63% +,

*$266d6'((/$% G:8/$% g."M#?% F$6Zq?% -.<>(/$% -.:$2@/$% &!3#'(</20%%-K36(/$% 6

%&$28!V</%q?36%/$% 5E%5.6>#%6S% -.:$2@/$% O<D/!?% -9<0#(/$% @3$6>%O(% -.E2(3% G6D2%;/

%-?D'?%g."M#36%%-.c$6#D_$%-.:$2@/$%&!3#'(/$%;<:%&!".20#/$%g."M#%6%B%-?D'?40%B

L%]#,%^/IE%6%-.?6'3/$%!.26E%6%C!?!./$%C(%5E%+,%!.3.28#%P$6D.

(1)As'8#rAo8FK,AIJ'KALM*N,G :145.
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S%&8L% &!.A0(/$% HIJ% 5E%;<:% ^/I%5E% d2A% G#,% B% -(89#(/$% 568/$% ]/!V(%R2!)#% ;/

%-9?D(%&!0<A#%6%X $6(%P,6%p!9'/$%-/6!A .(2)

#%IS%B%]/!V(/$%&!"/!>#%G!(L%^/I%5E%;<3#.18>#(/$%&!._6/$%C(%5E%&'(!)*$%-.E.2(-

%q?%-.:$2@/$%&!3#'(</%128V(/$%568/$%2?EL%C(%2?#0#%+#/$70%HIJ%5W(#%=.>%B%2_68%2!.<(

%-(.9/$12.6%-.:$2@/$%&!3#'(</%-.(/!0/$%&$28!V/$%C(-%6%!./$2#D$%O(18%128V(%-/68

%-.:$2@/$%&!3#'(</;:8#)%-:6(3(@'2.E(BS%&!)6!"(/$%O,8%53L%C(%+,%22>#/$%C(%8.@(%;/

%+:$2@/$%T!A9/$-.(/!0/$%-.D,!'#/$%!K#289/%$24',%6%B*$%8!>#_$%568%&(! %^/I%5?!9(%+%+?26

C.6E#?*$% X/!>#</% 8!)(% X/!>#56% B%!K:!A9/% b!M/$% G:8/$% ;<:% 4!">/$% 53L% C(% ^/I% 6

:$2@/$*$%8!>#_$%568%CL%C(%GZ2/!? +%+?26%128V(/$%568/$%2?EL%C(%2?#0#%B%-.:$2@/$%O<D</

%q?%!D'2,%&$28!V%289#,41%-?D'?%FL%2_68%2!.<(7.4%%q?%$8'/6J%!K.<#%6%B34.7%2!.<(

%-?D'?%2_686.3%%-(.9?% !.'!A.2?% !K.<#%GW% B19.5%-?D'?%2_68%2!.<(3.5%%!J80?%6%B

%-(.9?%!.'!?D$17.5%-?D'?%2_68%2!.<(3.2%%B!./!A.n,q?17%-?D'?%2_68%2!.<(3.1%.

=.>*$%8!>#_$%8.2.266%+?L4,!>./%-V!M%-<(!0(%+:$2@/$%T!A9</%C6E.%C%-'!E(/$%;<:

-?D#E(/$%-.D,!'#/$ .(1)

(%83'%6L%-K3%C%1@.(/$%;<:%2,6##%+#/$% -.(!'/$%568/$%\2M%-.:$2@/$%O<D/$%+,%-.?D'/$

L%;0D#%P$6DL%;/$%-.:$2@/$%!K0<D%I!"'%C(%18!"#D_$%53L%C(%P<A(/$%6%G!#/$%2.2>#/$%C6E.%C

;<:L%2?#0#%-.D,!'#/$%!K#28 %C_%j%-(89#(/$%568/$`$%2V!':%12,6/%-.'f/$%568/$%C(%!K.,%k!#'.

;& BC.5%& '1 :'2#4G +52:5 !@ 3*&+,%& -#.A

#/$%&!"<(/$%GJL%C(%+:$2@/$%X<(/$%C!E%89/+S%^/I%O32.%6%B%2(#7(/$%!K/6!'#%2.?E/$%C@6/$%;/

5W(.%=.>%B%+(/!0/$%8!V# _$%+,%+:$2@/$%T!A9</`$%+(/!0/$%a#!'/$%+W<W%C(%2WEL%6%B+/!(3

/$%H2.WQ#%iE0.%!(%6J*$%5?9#D(%;<:%m/!?-./68/$%-.8!V# _$%T!)6.(2)

(2)AQK2NAXJAY'+^,AIJ'KALM*N ,G :318.
(1)AIJ'KALM*NAHQK2NAXJAY'+^ ,G :319.
(2)$ABD?AB8+C#$ABD?AEF=+# ,AIJ'KALM*N ,G :372.
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!._6/$% &(! % 8 % 6*$% 5Nf#D!?% -.E.2(*$% 18>#(/$% &%8!90'$% &?>!V% +#/$% 12#6#(/$% Y$63

-:$2@/$% T6)6(% ;<:% XWE(% 5EU?% &!)6!"(/$% @.E2#% +,% 2(#7(/$%&!._6/$% [.A0#% FI/$

*$%18>#(/$.2(*$%g,2%!('.?%B%12.?E%-.6/6L%-.E.?26*$%O)6(/$%+J%-:$2@/$%2!?#:$%C6%+D!D

&!)6!"(</.

I1J : +52:5 0>O&1 !2%& 345%#6%& 34L#(2AI& a1+9%& '2#4G

L%6%&?E$6%-.(/!:%-.8!V# $%X624%18:%^!'J5#!.D%2(#7(%+,%&2W%!K(JL%C(%6%B :

J-%ac!#'%C(%56?9(%5EU?%HIJ%8"#D#%G/%!K'L%=.>?%B%-.(!'/$%568/$%;<:%-(/60</%-.?<D/$%2!We$

%-(/60/$.

B-26*$%-/63%&! !"#_%C.(*$%6%5(!E/$%I."'#/!?%G$@#/_$%G8:F$6Z%-(89#(/$%568/$%X2A%C(

L%;/S%\8L%C@$6#/$%G8:%6%2.?E%5N#M$%=$8> .(1)

R8 -6'3%-(@L%-'D%&L8?%+#/$%6% !.Dr%P2U%R1997%2U!?(%5EU?%6% !.?<D%&2WL%+#/$% 6% B

68/$%G40(%;<:G/!0/$%PA!'(%X<#M(%+,%-.(!'/$%5 .(2)

L -F8!V# _$%6('/$%580(%g!"M'$%6%B%12!3#/$%6('%580(%g!"M'$-./68/$%&$2U7(/$%HIJ%5E%B

-.?!3.$%2.Z+(/!0/$%8!V# _$%+,.

#4"#$ : 0#]1#)5%& M&,? 345#"%& 1 35L/25%& '1L%& aA&15

(1)AxW"&ALM*+#$HAB8+C#$ABD?AEF=+#$ABD? ,G :365.
(2)AxW"&ALM*+#$ ,G :364.

)3(VA;A%S'+C#$A%4+/ .A%&28WJAB+CN ,%#;B#$AV'!7Sa$ ,A50'67#$A.8F^ ,i+OAX8?A.9N'M ,2005 ,G :197.
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`$% H!3#$% 568/$% X $6(% &880#% 89/&!)6!"(/$% -0.?A% 6% G!0/$% 2!A%g20#D'D% [.<:% 6% B

%G/!0/$%568%@2?L%X $6(.

J .(;& L#=2I& aA15+11 !>*$%8!>#_$%X 6(266%R3.%&!)6!"(/$% G!4'%CL%+?L%C6E.%C

%18>$6%-(@>%5EU%;<:"Single Under Taking "%=NW%18(%&!)6!"(/$%2(#D#%CL%;<:%B

% C(% 8EQ#</% &$6'D*$% O.(3/% -.)2(% C6E#D% ac!#'/$% CL6% B% X$2AL% R3.%O.(3% 56!'##% C

%5W(% &!:6)6(/$ :)B% 2!(W#D_$% B%&!(8M/$% B% -:$2@/$%B% -.2E"/$% -.E<(/$% P69>% B% -D,!'(/$

->V/$(. (3)

*$% 8!>#_$% O)6% 8 % 6266%[.,% ;:$2.% -:$2@/$% 5!3(% +,% g6!"#</% 5(!E#(% a(!'2?% +?

f#% R<A##% 18.83% &!($@#/$% 56? % G8:% O(% B% -/63/$% d!3'% P.9>#/% -.(!'/$% 568/$% R!A9#D$%2..

*$%8!>#N/%-.:$2@/$%-D!.D/$266%+?.

B.(;& 7L=25%& 0#4I1%& aA15!O4+5*$%18>#(/$%&!._6/$%[36#%C!E%P.9>#%-/6!>(%6J%-.E.2(

V L-:$2@/$%T!A %+,%22>#/$%C(%28 %;*$%18>#(/$%&!._6/$%&<M8%8 %6%B%!./$2#DL%6%-.E.2(

%-:6(3(%X/!>#%O(/$%G)#%+#/$%6%@'2.E18%T!A9/$%O)6/%-.:$2@/$%&!3#'(</%128V(%-/68

,%+:$2@/$%5!3(/$%$IJ%+,%12.?E/$%-.D,!'#/$%!K#289/%$24'%22>#/$%C(%8.@(%6>'%&!)6!"(/$%+ .

(1)

X .(345#"%& '1L%& aA15:%$24'% j% -:$2@/$% T!A % 2.2>#% -.<(:% C(% -.(!'/$% 568/$% 8."#D#

/$%C(%;<:L%2?#0#%+#/$% -.D,!'#/$% !K#289/S%5!3(%+,%-(89#(/$%568-.:$2@/$%O<D/$%k!#'B%$IJ%6

%!K.,%5(0/$%2V':%-"<E#%g!"M'_%O3$2.

(1)
-V .AB8+C#$ABD?AEF=+#$ABD?,AIJ'KALM*N ,AG373.
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6'/$%568/$%&>2A%8 -:62U(/$%R/!A(/$%C(%8.80/$%-.(!%g.60#%1262)%!K(JL%C(%6%B

G:8/$%O,2%-3.#'%Y$If</%1826#D(/$%-.(!'/$%568/$.(2)

 !"#$%& BC.5%& : '2#4G +52:5 a&LbJ

#!.D%2(#7(%89:%88:%P.9>#%-/6!>(%53L%C(%5*$%C(%!K(JL%C(%6%B%X$8J :(3)

 0#(/$%6%F2!3#/$%G!4'</%\6 L%8:$6 %&.?W#*$%5Nf#D_$%G#.%+E/%X$2A*$%88%8c$6"/%5W(

%12!3#/$%2.2>#.

 %-(4'(/$%503S%I!M#!?%^/I%6%B%F6('#%268?%G69#%568/$%-.('#/%-V!M%&$Y$23*$%Y!):

%$6('%5 *$%-V!M?%6.

 /6!>(% 12!3#/$% G!4'% C.D>#% -*$% 880#(/$% 1$8L% ]?V.% ;#>% X$2A12$8`$%&! N0/

*$%568/$%C.?%-.8!V# _$%Y!):.

 . !"#$%ac!#'%I."'#?%-V!M/$%6%-9/!0/$%&NEU(/$%5>/%=>?/$%I!"'/!?%-V!M/$%F$6Z26*$%-

SL% ;/% -(89#(/$% 568/$% P$6D)+<>(/$% G:8/$% 6% bV>/$% -<EU((B=.>?%;<:% 2W7.

$%568/$%+,%C.28V(/$/$%-.(!'/-.?D'/$%1@.(/!?%1@.(#(.

 S%5V6#/$%2.Z% G$8M#D_$% -<EU(/%5>%;//$%58!0&$Y$23`%ac!#'/$% 6%P$2Z`$% ->,!E(

%-(89#(/$%568/$%P.?A#%C:%-(3!'/$% -.?<D/$&$Y$23`S%F87#% -.c!(>%568/$%C!(2>%;/

%-(89#(/$%568/$%&!.8!V# $%C(%R29#/$%6%56V6/$%g2,%C(%-.(!'/$.

 -03$2(12!3#</% -.(/!0/$% -(4'(/$%5!(:L%12#"/$%^<#%+,%O)6/$% G.9.%2.29#%2$8VS%6%B

%N?9#D(%-(4'(/$%268%GD2%-/6!>(%6%B%-.2!3#/$%-./68/$%&! N0</.

 %+,% 12!3#/!?% -V!M/$% -. !"#_$% bM*$% ;<:% 6% +(/!0/$% F2!3#/$% G!4'/$% +,% C.D>#/$

%&!(8M/$.

(2)
-AB8+C#$ABD?AX84W\AB8+C#$ABD?AB#'],IJ'KALM*N ,G :130.

(3)
-AQK2NAXJAY'+^,AIJ'KALM*N ,G :317–318.
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 <%#$%& BC.5%&:'2#4G +52:5 'V@ B#>GJ

C(*$%568/$%X $6(/%!')$20#D$%5NM%18>%CL%83'%B%2(#7(/$%8!90'$%5? %C.E2!U(/$%Y!):

%&!U !'(/$%;<:%-?/!f/$%-(D/$%&>?VL%6%B%2(#7(/$%8!90'$%Y!'WL%&8$@%8 %&!,NM/$%C.?%-K3$6(/$

%GK>/!V(%C:%C60,$8.%C6E2!U(/$%]?VL%6%B%-)2!0#(/$%]/!V(/$/$%;/S%24'/$%C68%-.VMU

*$%X$2A*$\2M%5#!.D%2(#7(%CL%=.>%B%&"<#M$%2(#7(/$%-0.?A%CL%\2.%C(%^!'J%]?VL%89,

%B%F8!:%F2$@6%2(#7(%['L%\2.%g0?/$%6%B%18.83%-/63%]?VL*$%g0?/$%6%[,8J%CL%\2.%2M

%[(..9#%6%F$6Z26*$%-/63%ac!#'%-03$2(S%5#!.D%2(#7(%5U,%R!?DL%860#%6%B.%!(%;/%+< :

I1J: 3G#G=%& #4#]/%& !@ 3O+#V5%& '1L%& F4> +9"%& 0#^81 ac2Q&

-$*$%8!>#_$%6%-.E.2(*$%18>#(/$%&!._6/$%C.?%XN#M_266%C!?!./$%6%+?:%C!?!./$%&(! %89/

%R<A%G.89#?!E.2(*%!K'.'$6 %-03$2(/)P$2Z`$%bM.%!(.,(%-.<>(/$%&!:!'V/$%+(>#%+#/$(1)B

%&(! %89,%B%12!3#</%-.(/!0/$%-(4'(/$%!K#0)6%+#/$%8:$69</%->.2V%-"/!M(%5EU#%!K'L%\2#%+K,

I'(%C!?!./$`$% HIJ%d2A?%5#!.D%2(#7(%PNA'$%!(/%C.'$69/$%-03$2(%53L%C(%^/I%6%j%-./!EU

_$% G#%+#/$% -.(8M/$% 6% -.0<D/$% 12!3#/$% -.2>?%i(#% -f/!?(%C(% [.,%\2#!"#$%+,% !K.<:%P!"#%-. 

&!3/$*$%18>#(/$%&!._6/$%CL%_S%B%-.E.2(%-(4'(/$%5!(:L%5683%+,%-.)9/$%HIJ%k$28S%&),2

$IJ%6%B*$% 18>#(/$%&!._6/$%CL%8E7.% !(%-.E.2(%5?%12!3#/$%-.2>%12E"/%823(%5EU?%8.7#%_

,!E?%12!3#/$%-.2>?%].A#% 12!3#/$%-.2>%12E,%O(%&(8!V#% !(% $IS%+#/$%6%-V!M/$%!K>/!V(/%-

%-./$2?.</$%2!V'L%C(%56>##,%B%-'E((/$%5c!D6/$S%-.2!3#/$c!(>%X 6(%;/%!K(JL%C(%+#/$%6%B%+

*$%C.'$69/$%P$2Z`$%->,!E(/%-.E.2(.

(1)
-AQK2NAXJAY'+^ ,IJ'KALM*N ,GAG :325–326.
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--(89#(/$% 568/$% 6% -.(!'/$% 568/$% C.?% XN#M_$:S% -.(!'/$% 568/$% 6:8#%2.2>#% -<V$6(% ;/

[?% O#(##% !(/%^/I% 6% B%+:$2@/$%T!A9/$% -.D,!'#% 128 %C(%2V':% -"<E#%g!"M'$%R?D?% -./!:

S% ;/S% !).L% 6:8#% 6% B!K.,% k!#'`$% X!9.*$% 8!>#_$% 568% [(89#% FI/$% G:8/$266%C!?!./$% 6% +?

%-.(!'/$%568</%-.:$2@/$%O<D/$%-D,!'(%128 %C(%5.<9#/$%+/!#/!?%6%B-.:$2@/$%&$28!V</.

8/$% O,2/% -.?<D/$% &!D!E0'_$% C(% GZ2/!?% $IJ% 6%;<:% -.(!'/$% 568/$% &!:6,8(% C.@$6(% C:% G:

%2.V9/$%\8(/$)!K'*Y$If</%1826#D(%568%2?#0# (S%B%8.0?/$%\8(/$%;<:%12.?E%C6E#%H8c$6,%CL%_

%O.3U#/%^/I%6%j`$%18!.@%;<:%C..<>(/$%C.:2$@(/$%2.8V#/$%6%+#$I/$%Y!"#E_$%P.9>#%6%k!#'.

%568/$%5$@#%N,% B% 1@J!3/$%i?N(/$%6%&!36D'(/$% 12!3#%2.2>#%R<A?%-.(!'/$%568/$%&(! % 6

%568/!,%B%bV>/$%G!4'%6%-.(E/$%86.9/$%!K'.?%C(%6%B%12!3#/$%-.2>%5 20#%$86. %O)#%-(89#(/$

%1@J!3/$%i?N(/$%6%&!36D'(</%12>%P6D%+,%-D,!'(/$%C:%1@3!:%-(89#(/$'%R?D?`$%A(%k!#'

E/$%5(0/$%2V':%-"<E#%!K.,%g"M'#%+#/$%6%-.(!'/$%568</%-.?D'%1@.(%+A0.%FI/$%X.W.

8/$%6%-(89#(/$%-.:!'V/$%568/$%C.?%!.6 % !:$2V%5#!.D%2(#7(%X2:%89/%89,%B%-.(!'/$%56

*$%i.c2/$%C<:L%C6#'.<E%+E.2((<E%+,-%-.c.?/$%6%-./!(0/$% !.!)9/$%k$28S%+,%H2$2VS%C:%[/

6)6(%C()%12!3#</%-.(/!0/$%-(4'(</%18.83/$%-."/*$%&!:%-.8!V# $%&!?69:%g2,%d2# $%6%B

/!0/$%568%G$@#/$%C!()/*$%-9.9>%+,%6%B%2..!0(/$%HIK?%G%568/$%&!:!'V%R<D/%X8K.%6K,%2(

% -.?D'/$% !K#$@.(%\8>S% C(% -.(!'/$% 6<,% B% 5(0/$% 2V':% -"<E#%g!"M'$%+J% 6%_L&'!E%568/$

%;<:%=>?#%-(89#(/$S%&0'(%!(/%GK 69>%6%5!(0/$%]/!V(%;<:%5(0/$%-E2>%2.2>#%-.) %k$28

%-(4'(/$%5!(:L%5683%i672%-E2>%&22>%!(E%B5$6(*$%_S%B%-.#!(8M/$%6%-.0<D/$%12!3#/$%6

E2U/$%;<:%Af)%2V':%5EU.%5(0/$%-E2>%2.2>#%CLS%+(#'#%+#/$%6%-./68/$%\2?E/$%&!%;/

%568/$%-(89#(/$%-.:!'V/$.
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L,%-.c.?/$%2..!0(</%-?D'/!?% !(Cn%R.2M#?%&(! %8 %-.:!'V/$%568/$%CQ?%\2#%-.(!'/$%568/$

%-c.?/$%B%[<E%G/!0/$%+,#/%-.(!'/$%568/$%&!:!'V%;<:%-"<E(%-.c.?%A?$6)%O)#%CL%8.2#%6%!K<.(>

%X8K?%X./!E#/$%C(%8.@(/$S%!K(<:%GZ2%-.D,!'#/$%!K#28 %X!0)$%CQ?`%-.2$2>/$%&!W!0?'%5E%6

*$%6%56*$%!J28V(%-.c.?/$%&!W6<(/$%-(89#(/$%-.:!'V/$%568/$%2.M%&!(!K#_$%HIJ%;<:%$82%6%B

-.(!'/$%568/$%&(! *$%-(4'(%5NM%C(%6%8>6(%5EU?%6%-.('#/$%6%12!3#</%18>#(/$%G()8!E#'6L (

2$8Vn?%568/$%!KD2!(#%+#/$%&!A6f)</%F8V#/$%1262)?%[.,%R/!A#%5#!.D%2(#7(%5NM%C!.?

!K.<:%-(89#(/$.(1)

#4"#$: d%#(5%& !@ F,&12%& N&+2=& NL*

S%GZ2/!V(%6%!K 69>%4">%;<:%-.(!'/$%568/$%2$2VS%B%-./68/$%12!3#/$%2.2(#%C(%!K>%_

%-/63%5E%+",% B% -(89#(/$% 568/$% 6% -.(!'/$% 568/$%C.?%]/!V(/$%+,%XN#M$%^!'J%5$@.%_% ['L

)6!"#S%G#.%-.2.2>#%!.$@(%C(%18!"#D_$%C68%-.(!'/$%568</%&!($@#/$%-,!)12!3#/$(1)).

#$%#$:2 NL*? _L% 7+>Q%& 1 L48%& L&L*U& +@1 359"5%& 7+&L

% -?23#/$% 6% 1Y!"E/$% b9'% 4>N.8$8:`% 2(#7(-<(#>(/$% &!) !'#/$% -K3$6(?% G69.%-V!M% 6% B

%-'M!D/$%!.!)9</%2!3"'$%=68>?%+>6#%&'!E%&$2U7(%18:%26K4?.

#6>&+: 3451O=%& +4K 0#59"5%& aA15

(1)AQK2NAXJAY'+^ ,IJ'KALM*N ,G :327.
(1)AB8+C#$ABD?AB#'],IJ'KALM*N ,G :131.
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:%8!0#?_!?%^/I%6%-.'8(/$% -/68/!?%;(D.% !(%=$8>#D_%&!(4'(/$% HIJ%;0D#%8 %6%B%-(/60/$%C

*$%O.3U#?%&(! %+,%169?%12)!>%&!(4'(/$%HIJ%&'!E%6%B%+<>(/$%8!V# _$%-.69#/%-<.8?/$%2!E,

%C(%2WEQ?%2(#7(/$700%+(#'#%-.(6E>%2.Z%-(4'(;/S70%-/68.

%[#28VL%C!.?%+,%6"5#!.D%2(#7(/%C6)2!0(/$%+'8(/$%O(#3(/$%-c.J "%[.<:%&0 61200

%C(%-(4'(87(/$%CL%;<:%[.,%8.EQ#/$%G#%B%-/68#%+,%&(KDL%12!3#</%-.(/!0/$%-(4'%162W/$%@.E2

*$%C(%-.< L%F8.L%+,%Y!.2W%-.?<ZL%+,%29"/$%+U"#%O(% B568G/!0/$%2(#7(%+,%&2K4%8 %6% B

%&?/!A%6%B%-.(/!0/$%162W</%58!:%O.@6#?%R/!A#/%5#!.D&!>NVn?%-(4'(/$%5!(:L%G..9#?%](D#
(2)).

#G5#Q: 345"2%& 0#412G5 !@ 7+4>O H+&1@ L181

%568/$%+0D%6J%12!3#</%-.(/!0/$%-(4'(/$%6%-.(!'/$%568/$%C.?%8!>/$%XNM/$%Y$26%R?D/$%CS

.2!3#/$%&N(!0(/$%G.4'#/%18>6(%8:$6 %g2"/%-(89#(/$*$%568/$%5E%!K?%G@#<#%-./68/$%-%Y!):

% -(4'(/$% +,%!K#28 % 5J!3#% +/!#/!?% 6% B% !K#.('#% &!.6#D(% +,% &6!"#% 8636% C:% 24'/$% gf?

%-.D,!'#/$%-.(/!0/$% 12!3#/$%-(4'(%8:$6 %XN#M$%-.(JQ?%29'% !'<03.% !(% $IJ%6%-328%XN#M!?

%-/68%C(%-.('#/$%\6#D(%6L%B%26A#/$\2M*.

#GL#G:? M18C%& L#4L,& M&+]Q%& 3@+e%& D%

p.(K#$%-.(!'/$%568/$8?%FI/LS%Y63</$%8!.8@$%O(%!>)$6%G#.%=.>?%B%Y$2)M/$%-,2f/$%;/

!.#M!?%^/IS%5V6#/$%C!()/%568/$%C(%-:6(3(%2%P!"#$%;/)%=.>?%568/$%C(%-:6(3(%FL%C6E.

P!"#_$%$IJ%+,%]/!V(/$%!K/ (_$%G#%!(%g2:%G#.%^/I%80?%GW%B%568/$%;<:%80?%!(.,%[.<:%P!"#

*$%6%B%\2M%&! !"#_$%^<#%C6E#%!(%!?/!Z%-.(!'/$%568/$%]/!V%2.Z%+, .(1)

(2)AQK2NAXJAY'+^ ,AIJ'KALM*N ,G :328.
(1)AB8+C#$ABD?AB#'] ,IJ'KALM*N ,G :131.
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%-E2!U(/$% L8?(% P.9>#% C68% 56>#% &!?9:% &<EU#% Y$2)M/$% X2f/$% 8!90'$% 12WE% O(% 6

B% 12!3#</%-.(/!0/$%-(4'(/$%5M$8%2$29/$%O'V%+,%1$6!D(/$%6%8!9#'_$%&$6VL%503% !(%6J%6

% &$2(#7(/$% &!:! % 5M$8% O(D#% +'<0/$% -.A$29(.8% 2.Z% &>?VL% 5#!.D% CQ?%B-/8!:% 2.Z% 6

-.,!"U/$%!KV9'#6B6!K3($2?%+,%-(4'(/$%!K?%F8!'#%&!"V%+J%&N(!0(%+,%!K9.?A#?%R/!A#%6

L!JY!):.

#6>#G: 35L/25%& '1L%& !@ 3%#.>%&

!A?/$%12J!4%+U"#%2?#0.S%&8L%+#/$%R!?D*$%@2?L%C(%-(89#(/$%568/$%+,%-/%2(#7(%5U,%;/

%B%5#!.D-,!)`!?S%2(#D(%g!"M'$%C(%+'!0#%-./!(0/$%&!c"/$%g0?%^!'J%CL%;/*$%+,263B

%2.2>#%Y$23%C(%$IJ%5E%6%12!3#/$S8>6/$%C.A6#%18!:`$%&$G/!0/$%2?:%-.3!#'%C(%^/I%2.Z%6%B

(%!K/%N.W(#%2WE*$%@(2/$%12!3#</%-.(/!0/$%-(4'(/$%&>?VL%+#/$%-(/60/$%&!'6E.

#"5#$: #4$&+1 38%#65%& SCG%&

%!.W$26%-3/!0(/$%O<D/$%-.) %2?#0#% /̂I%6 -(89#(/$%568/$%!K/6>%&"<#M$%+#/$%!.!)9/$%C.?%C(

%XNM/$% $IJ%\8L% 8 % 6% B% !K.<:% G6D2%g2"?%X $6(%+,% 8:!?#/$% 18!.@% 6% 163"/$% P.(0#%;/$

%-.(JL%FL%!K/%5W(#%_%-.)9/$%HIJ%C!,%-.(!'/$%568</%-?D'/!?%6%B%-(89#(/$%568/$.(1)

#6G#2:+52:5%& L#/6"& 7L5 +(A

(1)
-QK2NAXJAY'+^ ,IJ'KALM*N ,G :330.
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%CE.%G/%C.E2!U(/$%Y!):l/%-9?D(/$%X $6(/$%6%&!,N#M_$%6%->62A(/$%!.!)9/$%G3>%CS

%!K/%$289(%5>/$+,#/$%12#"/$%24'/!?%$83%12.V %18(/$%CL%;/S%860.%2(*$%50/%6%B%[.,%&U 6'%+

S%->62A(/$%!.!)9/$%6%Y$2e$%6%X $6(/$%6%&!,NM/$%HIJ%G3>%;/L%CE(.%^/I/%B%!??D%H2?#0'%C

%2(#7(/$%5U,%R!?DL%C(%2Mr.

% -E2!U(/$% 86,6/$% C.?% &!,N#M_$% CL% P?D% !((% 8E7'% 6% 56>% 5#!.D% -( % +,%!.!)9/$

'!E%->62A(/$S%5V6#/$%G8:%+,%!(!J%!??D%5W(#%&%P!"#$%;/%+(!#M%C!.?%8636%G8:%+/!#/!?%6%B

% 568/$% C(% 8.80/$% &<3D% 89,% B% G!0/$% 8..Q#/$% @6>.% 5#!.D% 2(#7(/%C(% 2.?E% 880/% !K#9,$6(% G8:

%&!:6)6(/$$S%\8L%!(%6J%6%B%-U !'(</%->62A(/%C:%-(4'(/$%GD!?%+(D2/$%PA!'/$%CN:S%;/

%G@N/$%& 6/$%2,6#%G8:%R?D?%2(#7(/$%5U,@!3'`-,2U(%126V?%6%[36%CD>L%;<:%5(0/$.

(2)

 S>&+%& BC.5%& :;& L1L+ '2#4G 'V@ DC* '#6@

%12!3#/$%-(4'(%F89#'(%;<:%18!0D/$%&2K4%5#!.D%2(#7(%&!)6!"(%5U,%Y!?'L%T6.U%O(

-.(/!0/$BS%860.%5U"/$%$IJ%CQ?%$6>2V%8 %6%T!(#3N/%-),$2/$%T2$6U/$%&!3!3#>$%16 %;/.

%&(K#$%8 %6%&!._6/$%-.(/!0/$%12!3#/$%-(4'(%Y!):L%+W<W%5W(#%+#/$%-.(!'/$%568/$%g0?

!K?%GK#<J!3#%+#/$%-9.2A/$%R?D?%$6'.JL%!JY$2@6%CS%&/! %6%B%5U"/$%+,%R?D/$% !K'Q?%18>#(/$

%\2?E/$%568/$ .(1)

%;E#U$%66<W((*$%i.c2/$%C(%-.(!'/$%568/$% G! %FI/$%+E.2(g!K3n?%12!3#/$%&!W8!>(

%-.(/!0/$S%C(%_8?%^/I%6%B%!K>!3'Y!U'n?#/$%-(4'(%5M$8%-./68%5(:%-'3/-.(/!0/$%12!3%-D$28/

*$% 5.fU#% 6% 5(0/$% 2..!0(% B% 5!"A-,!)`!?S%R636%;<:% 2VL% 89,%^/I%;/S%&!?690/$% 5$@'

%568/$%P>?%-(2!V/$%2..!0(/$%^<#/%-"/!M(/$.

(2)LM*+#$Ai"& ,G :331.
(1)As'8#rAo8FK,AIJ'KALM*N,G:153.
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%+J%6%-(9/$%5!(:L%;<:%50"/$%8682%g0?%g20#D'D%6:

1 .( +(5 :% 8.D/$% 5! F&1b, +4"5%g6!"(/$% F2V(/$% 8,6/$% i.c2 : }%\2?E/$% 568/$% CS

!W8!>(/$%+,%12.AM/$%6%12.?E/$% !.!)9/$%C:%!'#/@:%RWE%C:%TNA_$%-V2,%!'>'(#%G/%6%B%&

%!K(89#%6%!J$23(%C: {%X!)L%6%B : }%&!'$6.>/!E%!''6<(!0.%$6'!E%82?/$%+,%k2!M/!?%!''69?.%B

%Y+U?%!''6f<?.%_%6 {.

2 .(? B1"8 #4/4+@ :S%R6'3%12!3#%2.@6%!.9.2,F41+f g4%f : }%$83%12.?E%&'!E%-(K(/$%CS%B

L%CE.%G/%6%O.)$6(/$%5E%CQU?%g6!"#</%& 6/$%C(%OD#(%!'(!( {.

3 .( '#e"G%& :%+/!f'D/$%12!3#/$%2.@6%2?#:$+O> #>J 3)4CQ '#V : }%P!"#$%;/S%5V6#/$%G8:%CL

S%5V6#/$%C(%5),L%Y+D%P!"#$%;/ {.

4 .(;& L#=2I&+11 !> :*$%-.)6"(/$%GD!?%PA!'/$%2?#:$%-.?26L+1)4CK +24>%G/%C.E2!U(/$%CL

% $6<V6#.S% 2.?E/$% 880/$% R?D?% P!"#$% ;/%O.(3/% !.,!E% CE.% G/% & 6/$% 6% B% ->62A(/$% 5c!D(</

%2V!'0/$L%PA!'%5! %6%B%5(!U%2!AS%+,266%5U,%-./67D(%5(>##%18>#(/$%&!._6/$%CS%2Mr%+?

%5#!.D%2(#7(!K'*%86K3(%FQ?%G9#%G/.

5 .( #G"+@ :%+D'2"/$%-.32!M/$%2.@6%\2.F#>G18 '4"14%%&!W8!>(%5U"/%+D.c2/$%R?D/$%CL

%-.(/!0/$%12!3#/$S%860.%568/$%g0?%-?Z2%G8:%;/8!3.`568/$%R/!A(%C.?%P,6#%56<>%-.(!'/$

*$%8!>#_$%568%R/!A(%6266%+?%B-,!)`!?S%G.4'#/$%G$80'$%6%A.AM#/$%Y6D%;/.

6 .( &+G41G :%F2D.6D/$%8!V# _$%2.@6%89#0.%X'0/$%5!(:L%CL%6%&(J!D%8 %-.'(*$%5. $20/$

S%+,%\2M*$%+J%-.(/!0/$%12!3#/$%&!W8!>(%5!U,.
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7 .( F#>#4%& :5U,%CL%C!?!./$%-.32!M%2.@6%XUE%89/S%O32.%-.(/!0/$%12!3#/$%&!W8!>(%12WE%;/

%2,6#% G8:%6% B%&!W8!>(/$%5!(:L%5683%;<:%-328(/$%5E!U(/$% 6% !.!)9/$% 126AM%6%T6'#%6

%P.9>#/%+,!E/$%& 6/$%!K'QU?%Y$2e$%+,%P,$6#.

8 .(& 7L=25%& 0#4I1%&; 34O4+5 :/67D(/$% A?2.*$% C.E.2(.%+#/$% -(K(/$% -(!M)?% 5U"/$% C

% 6% B% !K" 6(?% -E2!U(/$% 568/$% ^D(#% 6% B% 86,6/$% &K3$6%@6!3#% C(% C6)6!"(/$% CE(#.% G/

%\2ML%&!,NM%=>?/%-:$2@/$%56>%GK#!:$2V.(1)

&>2V%8 %6%m'/2?D%C.3%F8!V# _$%2!U#D(/$*$%&.?</%&NEU(/$%890#%6%T6'#%CL%g.?

%12.V9/$%12#"/$%HIJ%+,%!(!(#% !K#.6D#%CE(.%_%-328/%R0V%-/63/$%HIJ%+,%&2.WL%+#/$%6%B

*$%i.c2/$%56!>%Y!")S%+E.2(%-.?!3.$%-f?V%12!3#/$%-.2>/%-)J!'(/$%-".'0/$%&$2J!4#/$%;<:

%&$2J!4#/$%^<#%CS%Nc! %B%-.(/!0/$%6%B%-.)6!"#/$%-.<(0/$%A.U'#%6%]#,%+,%!.6.>%N(!:%&'!E

%F8!V# _$%6('/$%6%12>/$%12!3#/$%P.2A%+,%!(8 %+)(/$%;<:%[(@:%\8?L(2).

 <%#$%& <=>5%&: #5 1 3=1L%& +52:5!*&+,%& aC5%& 0%1#"2 0&+52:5 F5 \M&+1 M#8

%8!90'$%G#%8 %6%B%-.(/!0/$%12!3#/$%-(4'(/%O?$2/$%F2$@6/$%T!(#3_$%6J%->68/$%2(#7(%2?#0.

%$IJ%C(%18#((/$%12#"/$%5NM%-.2A9/$%->68/$%-'.8(?%2(#7(/$9%-.!Z%;/$14%2?(,6'2001%B

*$%568/$%-E2!U(?%!J88:%m/!?/$%Y!):142%B%-/68-,!)`!?%+/$6>%26)>%;/$300%C(%82,

%2(#7(/$%+,%-E2!U(/$%-.(!'/$%568/$%88:%5V6%6%B%-./68%&!(4'(99%-?D'?%-/6870%%C(

(1)s'8#rAo8FK,AxW"&ALM*+#$ ,GAG :153–154–155.
(2)+#$Ai"&*ALM,AG155.
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$%T6(3(*$%568/%2(#7(/$%+,%-E2!U(/$%-.?20/$%568/$%88:%m<?%6%B%-(4'(/$%+,%Y!):11%-/68

% 5W(#%=.>50%% C(L%;/S% 12!U`$%283#% 6% B% -.?20/$% 568/$% T6(3(%8KU%2(#7(/$% $IJ% C

%G 2%-/68/$%C6E#/%C.V/$%G!()'$142'#%+#/$S%G)%-.(/!0/$%12!3#/$%-(4'(%;/.

%5#!.D%2(#7(%5U,%80?%Y!3%=.>%B%!(!(#%18.83%X624%+,%->68/$%2(#7(%8!90'$%G#%8 %6

]?U?%$82!A(%]?VL%[.<:%6$IJ5U"/$6J%6!3'/$%G8:%i3$%-.$8?%O(%!V6VM%6%P!"M`$%6%d

*$)>#/$%5!(:*$%+,%&!,NM/$%26K4%6%B%[/%-.2.%g2!0#/$%O(%8:$69/$%6%s8!?(/$%6%&!.D!D

%&!. !"#_!?%G$@#/_$%G8:%;<:%g0?/$%128 %6%]/!V(/$%+,%8!>/$.

-,!)`!?S/I%;/%=$8>L%80?%890'$%->68/$%2(#7(%C!,%B%^11%2?(#?D2001BS%-/6!>(%6%T!' 

.(!'/$% 568/$S% -><(% -3!>% +,% ]?VL% G/!0/$% CQ?% -% 8.83% +(/!:% G!4'% ;/%->,!E(% YR:% 5(>#.

`$%12!3#/$%-(4'(%2.8(%16:8%&'!E,%B%G/!0/$%+,%29"/$%5.<9#%6%O.(3</%-.J!,2/$%18!.@%6%R!J2

%-.(/!0/$%26(%^.!(CQ?%-?/!A(%!K'Q?%-(89#(/$%6%-.(!'/$%!K.,%!(?%568/$%5E/%&!W8!>(/$%-:! %5M8#

%2!0U%&>#%->68/!?%-(4'(</%O?$2/$%2(#7(/$%+,%&!)6!"(/$%6"?%C(%C6E<K#D(%O.(3%!''S%!')0

g0?/$" .(1)

L%2(#7(/$%$IJ%5NM%])#$%8 %6C(%$88:%^!'J%C*$%568/$%-.(!'/$%568/$%-V!M%6%Y!):

$% HIJ%g2!0#S%6% !J8$80#D$% G80/%^/I%6% j%-/63/%;<:% !J2$2V. !"#_$% I."'#%&!($@#/_$%6%&!

S%5V6#/$% G#%+#/$-9?!D/$%&_63/$%+,% !K./S%F87#% 18.83%-/63%+,%56M8/$%5? %C(% 8.@(%;/

&!($@#/_$.(1)

'1;& BC.5%&:!@ !*&+,%& aC5%&3=1L%& +52:5

(1)
-AB8+C#$ABD?AEF=+#$ABD? ,AIJ'KALM*N ,G :415.

(1)AX/B#$A02&Aq'p*J ,AP*f$@6#$A%?$0@#$A<'=>#$AQF?A'p0'de;A50'67F#A.8+#'9#$A.+34+#$,*87WM'NA.#'K0 ,2008/2009 ,.4,'JA.9N'M ,G:97.
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5#!.D% 2(#7(% 5U,% -.Af#% 53L% C(% 6%C(% 18.83/$% -/63/$% HIK/% CD>/$% 2.D/$% C!()%6% B

)6!"(/$NM%-(4'(/$%&'<:L%&!*$%C:%->68/!?%F2$@6/$%2(#7(/$%5%B%-/63/$%HIK/%-.6('#/$%X$8J

%12.?E%-?D'%5EU#%+#/$%-.(!'/$%568/$%-'Q(A%6%&$2#6#/$%6%&!3!3#>_$%F8!"#%53L%C(%^/I%6

(*$%568/$% C(% G.89#% 5NM% C(% Y!):568/$% HIK/% -.<.)"#% 6% -V!M% -<(!0% 6% BS%12#,% !JY!A:

%P.?A#/%56AL%12!3#</%-.(/!0/$%-(4'(</%-.2!3#/$%&! !"#_$ .(2)

%6% B&!)6!"(</% !.'(@% !3(!'2?%6%-.D!DL%A!9'%C6E#/%A!9'% 18:%->68/$%2(#7(% 88>%8 %6

%-./!#/$%A!9'/$%bM*$%;<: :(3)

 -.E2(3/$%&!".20#/$%+,%12.?E%&!)."M#%P.9>#.

 !JY!f/S%;<:%5(0/$%X8K?%&$28!V/$%G:8%g."M#.

 -.:$2@/$%&!3#'(/$%12!3#/%H6U(/$%+<>(/$%G:8/$%g."M#.

 %&!)6!"(/$%+,%+D!DL%Y@3E%-.(!'/$%568</%-.<.)"#/$%6%-V!M/$%-<(!0(/$%C.()#%1262)

 %6%B%-c.?/$%-.!(>%5W(%-:$2@</%-.2!3#/$%2.Z%&$2!?#:_$%IMLC(*$%-.".2/$%-.('#/$%6%B+c$If/$

%&!)6!"(/$%Y!'WL%2!?#:_$%+,.

%->68/$%T!(#3$%GD#$%8 %6*$%-,!E%-/6!>(?9/$%Y$6D%X$2A%]/!V(/$%R.29#%-".0)/$%6L%-.6

S%67(/$%$IJ%d!3'*$%-V2"/$%H2!?#:$%CE(.%FI/$%2(#%12.M-.(/!0/$%12!3#/$%-(4'(%-. $8V(/%6

=8>% !(% $IJ% 6% B+/68/$% F2!3#/$% 5?9#D(/$% -Z!.V%56!'#% ['*% d!3'/!?% 2(#7(/$% 5<E#% =.>

/$%C.#29"/$%5NM%C(%T6)6(/$%$IK/%-.D.c2/$%!.!)9)13 (%6)14 (`$%C(%2(#7(/%F2$@6/$%CN:

%->68/$)P><(/$%24'$G 24 (%-:$2@/$% !.!) %CQU?%&!)6!"(</%+'(@%5683%8.8>#%G#%8 %6%B

%+"'!3%+,%&!)6!"(/$%L8?%G#%=.>2000%+c!K'%8:6(%88>%6%BS%5V6#</%&!)6!"(/$%P2A%;/

(2)xW"&ALM*+#$ ,G :97.
(3)AB8+C#$ABD?AX84W\AB8+C#$ABD?AB#'] ,*NAIJ'KALM ,G :132.
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%+,31%i2!(2003%+"'!3%56<>?%-:$2@/$%CQU?%&!)6!"(</%+c!K'%8:6(%8.8>#%6%B2005

.

%+(6.%X.'3%+,%-:$2@/$%-'3</%-V!M%1268%56L%8!90'$%G#%8 %623%624%i2!(2000

/$% 5(:% a(!'2?% ;<:% &9,$6% 6*$% -<>2(B% &!)6!"(/$% -.<(:% +,% ;/6%-<>2(/$% &VVM% 6

% ;/6*$'(% 6% g6!"#/!?% -V!M/$% &!>$2# _$% G.89#/% -'D% 6>'% 2(#D#% CL% !K/% 229(/$% 6%-U !

S%+,%-(!0/$%-.'9#/$%P$26*$%18!(/$%2!A206%B#2.89#/%T!(#3!?%-<>2(/$%HIJ%+K#'%+,%890.%X 6(/$

%i2!(2001.(1)

S% 5V6#/$% R3.% C!E% 12#"/$% ^<#% +,% 6% CQU?% 2$2 % ;/%+,% +)(</% -(@N/$% 2.?$8#/$

$%G#%8 %6 &!)6!"(/$*$%-3/!0(/%-V!M%&$268%18:%8!90'$%6%-.'9#/$%P$26%-V!M/$%&!>$2# _

S%!?'3%g6!"#/!?/%-.8!0/$%&!:!(#3_$%O(%R'3%;/2?(#?D%BC$63%+,%-:$2@/$%-'3<%-'D%2?(,6'%B

2000%+"'!3%+,%2Mr%T!(#3$%89:%O(%B2001.

/$%&9"#$%8 %6*$%568%X8K?%-<(!U%&!)6!"(%Y$23n?%12!3#</% -.(/!0/$%-(4'(/$%+,%Y!):

%+<.%!(%P.9># :(2)

 *$%;/S%I!"'/$%-.<(:%+,%F2J63%C.D>#P$6Dj

 !.c!K'%[#/$@S%X8K?%F2.8V#/$%G:8/$%5!EUL%5E%g"Mj

 %2.,6#/% 12.?E% -.(JL%&!)6!"(/$%+A0#%CL% 6% B% 12!3#</% H6U(/$%+<>(/$% G:8</%5(!U%g"M

(!0(-.(!'/$%568</%-.<.)"#%6%-V!M%-<.

 I1J :? E#)"%& H&1G;& D%

(1)
-A.mf'?A.6Fd2J–A.8J*9#$AY;B#$A%RA.8?$0@#$ALFW#$A50'6,AQF?A'p*dcA;A.?$0@#$AqlmJA50'67F#A.8+#'9#$A.+34+#$A)'8S'",$ ,*87WM'NA5*^_N ,A.9N'M

%F?2JAXJA.D8W\ ,A{Fm#$A.9N'M ,2007 ,G :52.
(2)

-AxW"&ALM*+#$ ,G :53.
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S%5V6#/$%G#.%G/%-/6!A%;<:%&>2A%8 %6%B%&!".20#/$%g"M%CQU?%Y$2e$%+,%P,$6#/$%;/

%!J@2?L%-.)6!"#/$%&!>2#9(/$%C(%8.80/$%&!)6!"(/$:

- 34+G41G%& 3e4(%& :%_%-0"#2(/$%^<#%-V!M%&!".20#</%F2I3%g"M%Y$23S%C()##%6

%-?D'?%-0<D%FL%;<:%;V L%8>E%-(89#(/$%568/$%+,%-(8M#D(/$%&!".20#/$%\80##25%%8 %6%B

$%HIJ%;<:%P,$6*$%18>#(/$%&!._6/$%C(%5E%-f.V/E/$%568%-:6(3(%6%-.E.2(2.%@'.

- 34"#$%& 3e4(%&)W&1K+1;& 3e4( :  (##%6)S%C(%;<:%8>6(%6% !.?D'%5 L%g"M%Y$23

%R<ZL*$%8!>#_$%!J8.L%8 %6%&!".20#/$266%+?.

-F1G">+#b 7L1G5* :%-?D'/!?,%B%C.#f.V/$%C.?%O(3.%!>$2# $%186D(/$%HIJ%&(8 %6%568</

%q?%g."M#%d2#9#% -(89#(/$% -.:!'V/$60%%C:%8.@#%+#/$% -.".20#/$%&_80(/$%C:90%

%H28 %g."M#%650%%C.?%126V>(/$%-.".20#/$%&_80(/$%C:15–90%%!).L%d2#9#%6%B

% H28 %g."M#40%%C:%59.%FI/$% -".20#/$%580(%;<:15%%-.(!'/$% 568</% -?D'/!?% !(L% B

%186D(%d2#9#,%q?% !)."M#%C6D'?2!J40%%C(%2WEL%;/$%5V#%+#/$%&_80(</120%%6

35%6V>(/$%-".20#/$%;<:%C.?%1260–120%%q?%g."M#%6%B30%%-".20#/$%;<:

%C(%!J$8(%5V.%+#/$20–60%%H28 %!)."M#%6%B25%&!".20#</S%!J$8(%5V.%+#/$%;/

%C(%5 L20%

.".20#/$% bV></% -?D'/!?% !(L*$% 18>#(/$% &!._6/$% &?/!A% 89,% -%&!".20#/$% Y!f/n?% -.E.2(

%-)62"(/$

B%bV>/$%5M$8%5$8?#D!?%+)9#%&!>2#9(%&Y!3%6%^/I%&)2!:%C!?!./$%CL%2.Z%bV>/$

L% -)"M(%&!".20#?% -.".20#/$bV>/$% G3>% 18!.@%6(%&'!E% 8 % 6% B%b'#%C6D'?2!J%&!>2#9

L%G3>%18!.@?/$%-(. %6-)62"(/$%-.c!K'/$%-.".20#/$%bV>C:%59#%+#/$%^<#%+J%6%B10%(%C

a#'(%5E/%+<>(/$%^NK#D_$%G3>.
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*%C6D'?2!J :.c2:$2@/$%56>%-.)6!"#/$%-D<3/$%i-

 #4"#$ : 0&+L#(%& N*L P4)Q2

0/$%-(4'(/$%&!)6!"(%&K3$6%+#/$%&! 60(/$%2WEL%C(%&$28!V/$%G:8%-.) %2?#0#%-.(/!

+:$2@/$% O<D/$% 56>% 12!3#</&>2# $% 8 % 6% B*$% 18>#(/$% &!._6/!E% 568/$% g0?%6% -.E.2(

E/$% -:6(3(S%@'2.%&8?L%C.>%+,% B-.'(@%&$2#,%;<:%&$28!V</% G:8/$%5!EUL% -,!E/% !(!#%Y!f/

W(%\2ML% 568*$% 8!>#_$%5266% g6!"#/$% +,% !K#?Z2% +?%CQU?S%&!)."M#/$% C(% 8.@(/$% 5!M8

`$% ;/S% 56V6/$% C68% -.3.28#/$%!K>'(% 1262)?% -.(!'/$% 568/$% &?/!A% 6% BG:8</% 5(!E/$% Y!f/

.<.)"#%6%-V!M%-<(!0((##%;#>%-L%CE(.%+#/$%-.(/!0/$%2!0D*$%T!"#2$%-K3$6(%C(%CE%a#'#%C

%&!)6!"(/$%C($% G:8%g"M%2!AS%+,C6D'?2!J% 186D(%&(8 %6% B&$28!V/%g"M?% !>2#9(

%&$28!V/$%G:8%-?D'?50%%&$6'D%2U:%\8(%;<:%5NM%!.c!K'%[#/$@S%O(%-.(!'/$%568</12

V#/$% g62 % G:8% T6)6(/% -?D'/!?% !(L% B% -'D% 89,% 2.8`$% &!E2U% 56>% 2$6>/$% 2$8%2!3.

E>/$*$%568/$%;<:%R3.,% B% 128V(/$%+(6% 8EQ##% CL% Y!):%X/!M#%_%&!DD7(/$% HIJ%CL%C(

U?% 12!3#</% -.(/!0/$% -(4'(/$% -. !"#$%+,% 182$6/$% 8:$69/$S% C6D'?2!J% 2!UL% !(E% B-:$2@/$%CQ%;/

Rc$2)%6%8. %FL%g2,%24>%+,%-(!J%-A9':$2@/$%&$28!V/$%;<:% 18.83S% B-.%$IJ%CL%_

83.%G/%d$2# _$*$%568/$%5? %C(%!.9,$6#%!:!(3SY!):.(1)1

 #$%#$ : !C=5%& N*L%& 38%#65

%&!>2#9(% &(8 % =.>% BA!9'% 18:% 56>% T6)6(/$% $IK?% -9<0#(/$% &!)6!"(/$% &2$8% 89/

8.8>#%56>%6%B-./68/$%12!3#</%H6U(/$%+<>(/$%G:8/$%T$6'L%O.(3%;<:%86. %g2"?%+)9#%G:8

M*$% P68'V/$S% F87.% _% FI/$% G:8/!?% P<0#(/$% 2)% B-.2!3#% &!J6U#% ;/-,!)`!?S%G:8% ;/

/$%^/I%6J%6%P2@*$%P68'V/$`$%C(%8></%C.:2$@(</%G89(/$%G:8%C.?%2.?E%5NM%a#'%8 %6%Bk!#'

%5.80#%G80?%&?/!A%+#/$%568/$%&?/!A%+#/$%568/$%6%2)M*$%P68'V/$%+,%82$6/$%G:8/$%2!AS

(1)
-LM*NAH.mf'?A.6Fd2JGAHIJ'K :54.
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%2!AS%+,%d6'((/$%G:8/$%O.D6#?S%!:$6'L%5W(.%+E/%2)M*$%P68'V/$%BG:8/$%a($2?%C(%-.,!)

%&$8K0#%G.89#%6%P2@*$%P68'V/$%2!AS%+,%182$6/$%G:8/$%T$6'L%Y!f/S%568/$%g0?%&?/!A%!(E

[./S%Y63</$%C(%8>/!?.

EL% 8 % 6%G:8/$% T$6'L% +,% -.,!)S% &!)."M#% CQU?% g6!"#</% H8$80#D$% +?26*$% 8!>#_$% 8

%2!AS% +,% 182$6/$% G:8/$% T$6'L% ;<:% 4!">/$% G#.% ['L% !(?% 2"V*$% P68'V/$% 2!AS% +,% 82$6/$

C6D'?2!J% &!>2#9(/% -?D'/!?% !(L% B2)M*$% P68'V/$% 6% P2@*$% P68'V/$%;/S% &2!UL% 89,

`$% G89(/$% G:8/$%;<:%Y!9?%+,*$%P68'V/$% 2!AS% -.69#% O(%2)M%6% BG:8/$% $IJ% G.89#%A?$6)

g"MG89(/$%G:8/$q?%P2@*$%P68'V/$%+,50%%G89(/$%G:8/$%g"M%6%B&$6'D%i(M%;<:

%-?D'?%2"V*$%P68'V/$%+,60%%6%B-(89#(/$%568</%&$6'D%i(M%\8(%;<:4%%\8(%;<:

-.(!'/$%568</%-?D'/!?%&$6'D%2U:.(1)

 BC.5%&!"#$%& : 3"G g4GO5%#> F1O"#O +52:52003

%+,%-.(!'/$%568/$%X 6(%bM<#%T!(#3_$%;<:%->62A(/$%&!"<(/$%89:L%C(%-:$2@/$%X<(%2?#:$

$%CL*$%8!>#_266%+?_6/$%6%!(K#!($@#/!?%!.,6.%G/%18>#(/$%&!.&$28!V/$%G:8%Y!f/n?%P<0#.%!(.,%B

89#%-.'f/$%568/$%CS%6S%5V.%!(:8%G%;/3002!.<(!.6'D%2_68.

`$%CL%+(<0/$%O $6/$%&?WL%8 %6%568/$%+,%18c!D/$%18:!9/$%6J%5$@!(%+:$2@/$%G:8/$%+,%A$2,

% !K#'()#%+#/$%A?$6)/$%6%86.9/$%5E%C(%GZ2/!?%\2?E/$% -.:!'V/$-.(/!0/$% 12!3#/$% -(4'(%6%B

`$%&$2U7(/$%XUE#%-.c!V>%+:$2@/$%G:8/$%-(. %+,%12.?E/$%18!.@/$%-(89#(/$%568/$%[(89#%FI/$

%-./!#/$%&$2U7(/$%5NM%C(%^/I%8EQ#%6%B!K.:2$@(/:(2)

"% G!:%+,%2U!?(/$%2.Z%6%2U!?(/$% G:8/$%+/!(3S%m<?2003*$% 8!>#_$%568%+,266%+?%6>'

112.2%6>'%18>#(/$%&!._6/$%+,%6%B2_68%2!.<(90%C!?!./$%+,%[#(. %&f<?%6%B%2_68%2!.<(

%6>'55.7!.<(2_68%2j

(1)
-A.mf'?A.6Fd2J ,AIJ'KALM*N ,G :55.

(2)
-AB8+C#$ABD?AX84W\AB8+C#$ABD?AB#'],AIJ'KALM*N ,G :134.
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"S%&$2.89#/$%2.U#%-.?6'3/$% !.26E%6%C!?!./$%+,%T2$@(/$%5M8%CL%;/%5.?D%;<:% $2D.6D%6

%5!W(/$S%G:8/$%54%+,%5V.8/$%X0)%;/L%CE(.%FI/$%5M%2..!0(%;<:%A9,%8!(#:_!?%[99>.%C

P6D/$.

I1J: F1O"#O +52:5 !@ !*&+,%& aC5%&

.% G/% 2(#7(/$% $IJ% +,*$% 8!>#_$% G89266%G:8/$% Y!f/S% 5!3(% +,% -.2J63% &_@!'#% -.L% +?

%A9,% H8$80#D$%\8?L% 6% BP$6Dl/% I!"'/$% 6%+<>(/$-/$@`%&!._6/$%&'<:L% 8 % 6% B2.8V#/$% G:8

%&_@!'#/% !K(.89#%CL% 18>#(/$@/$% 5!3(% +,*$% 8!>#_$% [(89.% !(?%C6J2(% -:$2266%$IJ%+,%+?

%88V/$.

@'2.E/$%-:6(3(%C(%5E%&)2#:$%8 %6%B%+?26*$%X 6(/$%;<:%$8'E%6%!./$2#DL%-D!c2?

%C.2U0/$%568/$%&?/!A% !('.?),% 12.?E%-.(JL% -:$2@/$%5W(#% -.(!'/$%568/$%C(%-:6(3(%+J6%+

$!K#$8!V#  (%R/!A(% bM<##% 6% Bg,2/!?%&<?6 % !K'L% _S% B-.:$2@/$% O<D</% 2.2>#/$% C(% 8.@(?

%+<.%!(.,%+:$2@/$%X<(/$%CQU?%-.(!'/$%568/$:(1)

 S%5V6#/$%H8!"(%+D!DL%X8J%P.9>#%-.:$2@/$%O<D</%5!0,%2.2>#%;/.

 S%5V6#/$%-.(JL%8.EQ#/!V(%P9>#%-/8!:%126V?%-.(/!0/$%12!3#/$%2.2>#/%&! !"#$%;/%568/$%]

S%F87.%!(%6J%6%B%-.(!'/$%-.20D/$%&!J6U#/$%-/$@S%;/%-:$2@</%A2"(/$%G:8/$%;<:%1@E2#(/$.

 S% +0D/$%G6D2/$% g."M#?% ^/I% 6% B% -.(!'/$% 568/$% O<D/% I!"'/$% C(% 2?EL% -328% P.9>#% ;/

% !K#$28!V% ;<:% -./!0/$% -.E2(3/$%I!"'% P60.% !((% B% -.:!'V/$% 568/$% 5? % C(% g2"#% +#/$% 6

% -.:$2@/$%&$28!V/$%FI/$%+:$2@/$% T!A9/!?% 2).% 6% B% -(89#(/$% 568/$%P$6D*% -.(!'/$%568</

.(!'/$%568/$%[.<:%8(#0#%-%5(0/$%b2,%P<M%6%1!.>/$%&!3!.#>$%2.,6#%+,%+D!DL%5EU?.

(1)AB8+C#$ABD?AX84W\AB8+C#$ABD?AB#'] ,AIJ'KALM*N ,G :135.
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 $%8 %6S%5V6#/$%C68%2(#7(/$%5!(:L%&(##M%12!3#/$%Y$2@6%C(%8>6(%CN:S%-Z!.V%;/%6%B

3$%89:%;<:%P!"#_$%G#7D(/$%2!?E%\6#D(%;<:%i<3(</%T!(#%H!V L%8:6(%+,%C./615%2?(D.8

2003%&!)6!"(/$%5!(E#D_B2$2(#D$%G#.%CL%;<:*$%568/$%C.?%-"WE(/$%&$26!U(/$%Y!):

%[./S%2!U(/$%T!(#3_$%89:%C.>/.

#4"#$ : 3*&+,%& '1= F1O"#O +52:5 YT#2"

% Y!D72% 6% 12!3#/$% Y$2@6%5U,% 89/S% -E2!U(/$% 86,6/$%\8L% !((% B%P!"#$% F*% 56V6/$%;/

B%C6E'!E%2(#7(%2!.K'_%&!)6!"(/$%56>%2EI.% 8.83% GJ!"#% 6L% G89#%FL%5V>.% G<,%-V!M/$

%2(#7(/$%$IJ%5U"/%-.D.c2/$%R!?D*$%C(%2?#0#%+#/$%6%B%-:$2@/$%X<(?.

%+<.%!(%!K'(%2EI'%-:$2@/$%X<(%56>%&2$8%+#/$%&!,NM/$%C.?%C(%6:

 *$% 8!>#_$% 568% -9,$6(% G8:266% +<>(/$% G:8/$% &!.6#D(% g."M#% ;<:% +?%!K(89#% +#/$

-.:$2@/$%&!3#'(/$%&$28!V%G:8%-/$@S%GK),26%BC.:2$@(</%-.(!'/$%568/$%R/!A(%C(%+J%6%B

$&!D!.D/$%HIJ%C(%$2.WE%&22)#%+#/j

 S%R2Z%568%d$2# $%;<:%-.E.2(*$% 18>#(/$%&!._6/$%56? %G8:%G:8/$% -/$@n?%P<0#(/$% !.9.2,

:!?%&$6'D%=NW%5NM%CA9/$%+:2$@(/%[(89#%FI/$%g!"M'_$%+,%+D.c2/$%R?D/$%H2!?#%8!>/$

%5W(#%+#/$%6%BCA9/$%C(%+#Q#%+#/$%6%568/$%HIJ%&$28!V%&$8c!0/8!(:%568/$%HIJ%+,%8!V# _$

12.9"/$j

 %C.2U0/$%-:6(3()-/68%C.2U:6%8>$6%!./!>%G)#6 (f)%-:6(3(E%568/$%]/!V(%5W(#%A

-.(!'/$S%6%B%C(%&_@!'#%;<:%56V>/$%;<:%!J2$2V9#(/$%568/$%G:8/$%T6)6(%+,%-V!M%-(8

+:$2@/$(3(/$% HIJ% 2?#0#% 6% B*$% 8!>#N/% !.?D'% 1Q,!E(% 16 % -:6266% +?%18>#(/$% &!._6/$% 6

*$%-.E.2(%1880#(/$%-.2!3#/$%&!)6!"(/$%C()*$X$2A%&'!E%-:6(3(/$%568%X $6(%CL%GZ2%B

%-'.!?#(%-?D'/!?`$%G:8/%F26"/$%6%5(!E/$%Y!f/o/-(89#(/$%568/$%+,%+:$2@/$%k!#'%568/$%g0?,%B
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%-.(!'/$%2.8V#%;<:%-./!:%128 %!K/%+#/$%!(/%G:8/$%$IK/%5(!E/$%Y!f/`$%!K(K.%-.:$2@/$%&!3#'(/$

%-/8!:%2.Z%-D,!'(%C(%-(6:8(/$%&$28!V/$%[<W(#%-.:$2@/$%!K#!3#'(/%-.(!'/$%568</%-?D'/!?%!(L%B

.,% -.:$2@/$%&!3#'(</% 1826#D(/$%56V>/$% C(%CE(##/% G:8/$%a($2?%g0?%2$2(#D$% !K(K%;<:

-)"M'(%-"<E#?%!K#!3!.#>$/!A(/!?%-.6 %-:6(3(/$%HIJ%X $6(%;9?#%6%B%&N.KD#/$%C(%8.@(/!?%-?

S%56V6</%Y!f/S% 6%-.:$2@/$%&$28!V/$% G:8%Y!K'S%6% B%-.:$2@/$% GK#!3#'(?%5!(U/$%P$6DL%;/

%+<M$8/$%G:8/$ .(1)

 BC.5%&<%#$%&: N#* F4(%& !@ h"1O h"1b +52:52005

%C(% 12#"/$%+,% 89:%FI/$% 6%i8!D/$%F2$@6/$%2(#7(/$% m'6E% m'6J% 2(#7(%2?#0.13%;/$18

% G!:% 2?(D.82005=.>% $8!>% !,NM% 2(#7(/$% 8KU% 8 % 6% B% m'6E% m'6J% +,%8!>#_$% RZ2.

*$266L%56M8?%d!(D/$%18!.@%+,%18>#(/$%&!._6/$%6%+?6D'/$%568/$%P$%-:!'V/$%5!3(%+,%-.(!

%5!3(% +,% &_@!'#/$% C(% 8.@(/$% G.89#?% -.'f/$% 568/$% -.(!'/$% 568/$% R/!A#% !('.?% B% &!(8M/$% 6

-:$2@/$.

%q/$% -:6(3(% O(%^2#U(%X 6(%C.6E#% +,% C.2U0/$% -:6(3(%&>3'% 8 % 690%-.(!'/$

6%6%B-(89#(/$%568/$%;<:%Af)/$%-/6!>(/S%m'6E%m'6J%&!)6!"(%&<V#$%;/%XV6%AD6%P!"

"/$%C(%2(#7(/$%I9'L%5.@J%P!"#$%['Q?S%;<:%P!"#_$%G#%=.>%B%O.2I/$%5U%[(89#%FI/$%G:8/$%Y!K'

% !K#$28!V/%-(89#(/$%568/$%G!:%56<>?%+3.28#%5EU?%-.:$2@/$2013%&$28!V%G:8%Y!f/S%6

%56<>?%CA9/$2006 .(2)

% -(89#(/$% 568/$% 56V>% P!"#_$% $IJ% C:% a#'% 89/% 6%2$2(#D$% ;<:% -.'()% -9,$6(% ;<:

%8>$6%T6'%6J%-.(!'/$%568/$% [.<:%&<V>%!(%5E%6%B%+(/!0/$%8!V# _$%;<:%C(.K(/$% !K0)6

%G!:%56<>?% !K.:2$@(/%[(89#%FI/$%2.8V#/$%G:8%6J%6%G:8/$%T$6'L%C(%A9,2013%])6.6%B

(1)A.mf'?A.6Fd2J ,IJ'KALM*N ,GAG :56–57.
(2)A 8F]A'4\Ab*^c,A.8#;B#$A.K'8W#$A5B/*M ,As2R$VA|B74N2006 ,AVB9#$65 ,A.8F/2M2006 ,G:15.
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G 2% P><(/$)05(-.(!'/$% 568/$% g0?% +,% 2)M*$% P68'V/$% G:8/$% C.?.% !(E% B% P><()06 (

-.(!'/$%C$8<?/$%g0?%+,%2)M*$%P68'V/$%G:8%&!'6E(.

%C(%2?#0.%FI/$%6%B+<M$8/$%G:8/!?%;(D.%!(%Y!f/n?%-.'f/$%568/$%8K0##%G/%& 6/$%i"'%+,%6

%B2V(%5W(%12.9"/$%568/$%C(%!V6VM%-D,!'(/$%g"M#%6%12!3#/$%H6U#%+#/$%G:8/$%T$6'L%GJL

%8'K/$%65.@$2?/$.

8/$%C(%5.< %88:%[.<:%5V>#%!(%6J%B%-.(!'/$%568</%-<.@K/$%RD!E(/$%C.?%C(%66%-.(!'/$%5

%-.6('#%-9"V%890?%12.9"/$%q/$%56M8%-.'!E(n?%!>$2# $%-9"V/$%5(U#%=.>%B%-.D! %86.9?%-'629(

50%-.('#%5 *$%-/686<>?%^/I%6%G6D2/$%6%bV>/$%C(%;"0(%5EU?%-.'f/$%568/$%P$6DL%+,%5

% G!:2008%g0?% 8!0?#D$%;<:%&2VL%C!?!./$% 6% 18>#(/$%&!._6/!E%568/$%g0?%CL% 2.Z% B

%G6D2/$%6%bV>/$%C(%Y!":`$%-f.V%C(%&!3#'(/$%!K#!:!'V%-.!(>/%^/I%6.

*$% $IJ%C:%2?:% 8 % 6%2(1OG&1 L4)4L%Y!A:S% C(%T6'% ['Q?%g2*$% Y! 8VL% -(4'(%C(

L%80?%GK'!"EL%Y$2U/%_$6(L%i!'/$ %C!%GK<#9?%50"/!?%&( .(1)

%-:$2@/$%X<(%2?#0.S%P2A#/$%G#%+#/$% !.!)9/$%@2?L%C(2.?E%5EU?%!K./%@.E2#/$%G#%8 %6%B

W/$% Gc!:8/$% ;<:% &!)6!"(/$% HIJ% 5NM-.:$2@/$% &!3#'(/$% 12!3#/% =NS% B%T6)6(% R'!3% ;/

%-.c$If/$%-'60(/$%6%CA9/$.

I1J:!C=5%& N*L%&

?%IM*$%R3.%['L%;<:%T6)6(/$%$IJ%+,%P!"#_$%G#%89/%g."M#/$%53L%C(%&!:6(3(%=NW

`$% 12!3#</% H6U(/$%+<>(/$%G:8</%+/!(3#% G#% 8 %6% B%-(89#(/$%568/$%+,%=NW%;<:%568/$% G.D9

*!E%&!:6(3(%+# :(2)

(1)
-AB8+C#$BD?AX84W\AB8+C#$ABD?AB#'] ,AIJ'KALM*N ,G :136.

(2)
-A.mf'?A.6Fd2J ,AIJ'KALM*N ,G :64.
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 *$%-:6(3(/$%+,%+?26*$%8!>#_$%568%k$28S%;/6.

 S>#(/$%&!._6/$%k$28%-.'!W/$%-:6(3(/$%+,%C!?!./$%6%18.

 S%-.(!'/$% 568</% -?D'/!?% !(L% B% -W/!W/$% -:6(3(/$% +,% \2M*$% -(89#(/$% 568/$% O.(3%k$28

%;V6L%C(%^!'K,!K3$28n?-W/!W/$%-:6(3(/$%+,G 2%P><(/$%C.?.6%B)07 (%G:8/$%T6(3(

%G89(/$C(%-:6(3(/-.(!'/$%568/$-.6c(/$%RD'/!?.

!)."M#%P.9>#/%A?$6)%O)6%;<:%P!"#_$%G#%8 %6`$%5NM%+<>(/$%G:8/$%+,%-.<0,%&%2!A

%+/!#/$%5683/$%RD>%g."M#/$%G#.D%6%B%26EI(/$ :

 NA+ '1L8%&)03 : (h"1O h"1b +52:5 #bLL= !2%& 0#*1585%& BG=> N*L%& P4)Q2 BG"

0#RRR*1585%& L1L=%&)+I1L +#4C5( 0#]4)Q2%&)3>G"%#>341T5%&(

10–1031–70%

210–2053–75%

3%C(%2WEL6070–80%

 +L(5%& :www.wto.orgThe HONG KONG DeclaratExplained

#4"#$: 0&+L#(%& N*L

% G!:% -.!K'% 8':%^/I%6%F2.8V#/$% G:8/$%5!EUL% -,!E%Y!f/S%;<:%P!"#_$% G#2013%8 %6% B

%->68/$%&!)6!"(%+,%18.83%_!(r%m'6E%m'6J%+,%F2$@6/$%T!(#3_$% $IJ%;A:L%I."'#% G#.D%B

%C(%Y@3%@!3'$%G#.%['L%FL%-.3.28#%-9.2A?%^/IY!f/`$%XV'/$%+,56*$%I."'#/$%12#,%C( .(1)

(1)
-AB8+C#$ABD?AX8&'W\AB8+C#$ABD?AB#'] ,IJ'KALM*N ,G :64.
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*$%P"#$% 8 %6%G 2% 18!(/!?%5(0/$%2$2(#D$%;<:% !).L%Y!):)4 (–)9 (%568</%].##%+#/$

%18(/%+/68/$%6%+<>(/$%59'/$%6%C>U/$%6%P.6D#/$%X./!E#%g"M/%F2.8V#%G:8%]'(%-.(!'/$5

%229(/$%& 6/$%C(%&$6'DY!K'`%-'D%-.!Z%;/$%FL%B%5EE%F2.8V#/$%G:8/$2018.

#$%#$:;& D%? E#)"%&H&1G

-.".20#/$%&!)."M#/$%-<E.K/%&!:6(3(%O?2Q?%&!(.D9#%T6)6(/$%$IJ%+,%O)6%G#%89/(1))B%O(

-.(!'/$%568/$%;<:%!K9.?A#%CE(.%+#/$%868>/$%^/I%+,%!(?%&!:6(3(/$%^<#/%868>%A?).

 NA+ '1L8%&)04: ( H#)2I& N2 #5% #/@1 34O+58%& 0#)4+62%& P4)Q2> 3(#Q%& 0#*1585%&

 h"1O h"1b +52:5 !@ `4C*.

0#RRR*1585%& L1L=%&)+I1L +#4C5( 0#]4)Q2%&)341T5%& 3>G"%#>(

 3*1585%&)1(0–20/3020–65%

 3*1585%&)2 (20/30–40/6030–75%

 3*1585%&)3(40/60–60/9035–85%

 3*1585%&)4(%C(%2WEL60/9042–90%

 +L(5%& :The HONG KONG DeclaratExplainedwww.wto.org

>% 6% B% -(89#(/$% 568/$% GK#% +#/$% -D!D>/$% &!3#'(/$% ;<:% !).L% P!"#_$% G#% 8 % 68%&8

%C.?%!K#!)."M#1%615%B%FL%C(%N(!E%Y!":$%!K#!3#'(%Y!":n?%-.(!'/$%568/$%g0?%&?/!A%6

!($@#/$*$%;/S% I!"'</%&%p !'#% G/%&!>2#9(/$% HIJ%CE/% B%P$6D!K'*%CL%GZ2%-.(!'/$%568/$% GK#

%-V!M/$%&!3!.#>_$%6%X624/$%+:$2#% -V!M% -.! 6% -./r% 8!(#:$% 1262)%;<:%b'%P!"#_$

%-.(!'/$%C$8<?</.

(1)
-A.mf'?A.6Fd2J ,IJ'KALM*N ,G :66.
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#6>&+: F./%& '1= H#)2I&

%-(89#(/$%568/$%+,%CA9/$%2.8V#%&!'!:S%O.(3%CL%F2$@6/$%m'6E%m'6J%2(#7(%C<:L%89/
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 www.tcd.ie/iiis/policycoherence/eu-agricultural-policy/eu-wto-commitments.php.
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C (M0C  53G#$)07 :( !"#$%&'()*+&,-& %./+!0*+& %1".1*+& (& %$)#2$*+& '()*+&,-& %./+!0*+& %1".1*+& 3.4
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 !"#$%&'()*+(%&,-.)%&'/("0%&,-.)%&
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P/5Q

'Q>$0(

La source : food rights ,the wto agreement on agriculture , p :4.
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,,<"+4?"6,'(.?C,,Y74ZA,)"6A,RG4M2002 .
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'(#)"$& *&(+%&',#-.(/:

-!"'C?! D#' ! 687C<! I<'(! IJ(&K'(! E)R<B(! G)*TU! -CT! ='CZ(! "#Q&R'(! 6&CT1<
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!&#&T<!SGC$&'(!E(C$Z(! IW! "$W)@1'(!b/#! )1#W! -C2'(! 0#N! O(C)$1'(! E#9T<! S6)12/'(! O&)?<

"#&)?<'(.

4 -!)X<2)R<$B!"'C2'(!"#^&!A21'!VQ/<!c#TN!S)#&)N? !0C*#!B!"1P@1'(!=' !G)1Q@B(

"1P@18'!G)1Q@B(!01!)X12J!CU .

5 -</(G)<! E)R<B(! b@N! H(C\C&CZ(! "'C?! IJ(&K'(GK81'(a)QJZ(! -C2!c.]N

6(2X;<I5:)'(&)*+&, -%., /#01%&230$"456!%&, 789%& 38&:;%&, <#=>1!5%?230$",78@

 38&:;%&,<#=>1!%&,<&:@#A(.

6 -U!&N<J-<)#$!&1<^1!IW!IJ(&K'(!L81'(6)QC)R1'(!V#Q(C1!G5U!01S!0U!&#\!O2T

GXT')71! 0J! 0#*&)+1'(! [)W2C! 6)W./'(A&/Z(! L(&FZ(! =' ! &P@'(! 0C2!G2J! =' ! A2U

O&F$1'(!L(25Z(!E#9T<&1<^1'(!2)9;@(!-NY"J(&K'(!0M+N.

7 -0.J "1P@1'(O&)?<8'! "#1');'(! "@$!G#YU!H4'(!H&(KC'(!&1<^1'(!-./2001!IW

C2'(C!"#C1@<!L(25U!O2J!0J!S"T"#1)@'(!-C28'!"#8#QR<!C!"7)/!"81);1!G#29<.
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8 -a)QJZ(!-C2'(!69R<("#1');'(!O&)?<'(!"1P@1!IW"TC2'(!"'C?!6)QC)R1!-./!=8J

I8#)1!E#9T<:

-E(C$Z(!=' !-C7C'(!"#81J!-#X$<.

-O&)?<8'!3C+1'(!I8T1'(!GJ28'!I8*!:#R/<.

-6(&2)7'(!GJ2'!I?#&2<!:#R/<)#%)X@!D<'(K !-?U!01.

9 -! O&)?<! &#&T<! 01! 2#K1N! "#1)@'(! -C2'(! "N')F1!0C*@)*! &1<^1N! "#J(&K'(! V8$'(

! d#$*1')N2003!G291'(! GJ2'(! a)_'eN! "98;<1'(! )X<)1(K<')N! "129<1'(! -C2'(! a)WC! G2J! `N$N

)X#J&(K1'.

10-2)9;@(IW! f2)$'(! H&(KC'(! &1<^1'(! g@C*! g@C5! "@$2005C! S!6)W./! &CXP

1)@'(!-C2'(!E(C$U! =' !-C/2'(!"129<1'(!-C2'(!6N')F!"X?!01W!O2)T!C!"J)@7'(! -)?1! IW! "#

! 6N')F! A&/U! "X?! 01! C! 6)12/'(#K1'(! G#29<N! "#1)@'(! -C2'(!-)?1'(! IW! 6BK)@<'(! 01! 2

IJ(&K'(.

12-4)/< RYC1!0#&+;'(!-C2'()*&<+1)-(!"JC1?1!V190!F_Q'(! -?U! 01! "#1)@'(

"129<1'(!-C2'(!=8J.

13-!=8J!b@#!F$C!E)R<(!=' !g@C*!g@C5!&1<^1!-7C<!a)X@ !-C2'(!D129<!H4'(!GJ2'(

!G)J!-C8TN!I?#&2<!-*+N!"#J(&K'(! )X<(&2)7'!"129<1'(2013!0F9'(!6(&2)7!GJ2!a)_' !C

"@$2006.
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14--C7T!"#@1Q!"9W(C1! =8J! E)R<B(! (45!-./! 01!"129<1'(! -C2'(!&(&1<$(!=8J

I1');'(! 2)7<YB(! =8J!01#X1'(! )X;QC![(C@U!01!2T(C! [C@!01!"#1)@'(!-C2'(!62)R<$(! )1*! S

!GJ2'(!H4'(!&#27<'(!GJ2!C5C"@$!-C8TN!d'4C!0#J&(K18'!G29#2013.

15-,(.Jg@C*! g@C5! &1<^1!IW! 02005=8Ja)_' 0U!IW!0F9'(!&#27<! 6)@)J 

129<1'(! -C2'("! S)O2#TC'(! "129<1'(! "'C2'(! I5! O2T<1'(! 6)#BC'(! 0MN! G8;'(! V1!GJ2'(! G29<! I<'(

0F9'(!hC<@1'.(

,#3("4!%&:

"#')<'(!6)#7C<'(!>(&<Y)N!GC9@!0U!)@@*1#!)XN!)@1Y!I<'(!"$(&2'(!-./!01:

1-!IW!"#$W)@<'(!)X<&2Y!O2)#K'!"#J(&K'(!6)?<@1'(!O2C?!0#$T<!"#1)@'(!-C2'(!=8J!`?#

!6(&2)7'(!=8J!O2C?'(!"NY(&1!`?#!c#TN!S"#1');'(!E(C$Z(!6)$)#$'(!";?(&1!C!S!"#J(&K'(

!O&)?<'(!"1P@1!G)*TU!V1!:&);<'(!0C2N!IJ(&K'(!>.7,(!"87(C1!V1!"#1)@'(!-C28'!"#J(&K'(

"#1');'(.

2-!-?U!01!"#1');'(!O&)?<'(!"1P@1!IW!DN!>C1$1'(!IJ(&K'(!GJ28'!-1)*'(!-._<$B(

(&K'(! 6)?<@18'! "#1');'(! EC$'(! IW! "129<1'(! -C2'(! "$W)@1!G2/<$<! B! "#1)@'(! -C2')W! S"#J

6(2J)$1'(.

3-! "#1)@'(! -C2'(! IW! "7)/C! IJ(&K'(! [)F9'(! IW! 6(&)1]<$B(! V#?+<!K)<1<! I<'(

!SO&#N*!"#;#NF!2&(C1N

4-!-#*+<!-?U!01!O2T(C!"8<**!"#1');'(!O&)?<'(!"1P@1!6)QC)R1!"#1)@'(!-C2'(!-C/2

S"#&)?<'(!6)QC)R1'(!IW!F_Q!OCY
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5-1NU!)!GJ2'(!CU!S"#*&1?'(!6)R#&;<'(!:R/!6)1(K<'(!01! i)1)1<! O)@]<$1! i(C1@!-YZ(!0(28N'(!0

! CU! I8T1'(!b&W! 0#$T<! O2)#K! -?U! 01! G)*TZ(! 345! -._<$(! )X#8J! `?#W! 6(&2)7'(! GJ2

!34X'! "N$@')N! "7)/'(! "#15Z(! 6(4! "#J(&K'(! 6)?<@18'! "N$@')N! E(C$Z(! =' ! -C7C'(! FC&+C

Z(!0(28N'(a)QJ.

6-2(2J !G$<#! I<'(C! SI%(4_'(! 01Z(! 0#$T<! L2X<$<! I<'(! "#1C*T'(! 0#K/<'(! j1(&N

"#Y)R<.'!"9N)F1!S"@8;1!"#1$&!&##);1'!i)9NF!0C*#C!"#W)R+')N!)X8#_+<.

7-!6)?)#<TB(! "#N8<! :&_N! S"#1)@'(! -C2'(! IW! "1CJ21! &);$MN! "#%(4_'(! 2(C1'(! &#WC<

!IW!a(&9R8'!"#%(4_'(!`?#!c#TN!S"'C9;1!&);$MNC!GP<@1!f)$U!=8J!"#R#&'(C!"#&QT'(!EF)@1'(

"#Y)R<.'!i)9N)F1!0C*#!0U.

8-! 0 !IW! )5&(&Y,! =;$<! 0U! "#1)@'(! 0(28N8'! I_N@#! I<'(! "#$)$Z(! 6(&#_<'(! 0#N! 01

!O2#2?'(!6)QC)R1'(!b/#!)1#W!"87<1'(!"#')T'(!"#8#QR<'(C!"7)/'(!"81);1'(!G)*TUC!bC7@

1')N!01Z(C! Sa(&9R'(! 0#J&(K1'(! GJ2N! "98;<1'(! G)*TZ(C!bC7@'(! HU! S2J(C9'(! 4#R@<! IW! "@C&

!I%(4_'()"#1C*T'(!6)@CK/1'( (&);$Z(Ck!IW!a(&9R'(C!"J(&K'(!)X@1!I@);<!I<'(!-*)+18'!i(&P@W

!S:R/@1'(!-/2'(!6(4!"#1)@'(!0(28N'(!GP;1W0C*#)#1(K' S6)$$^1'(!K#K;<'!6)1C*T'(!-/2<

"R8</1!E&FN!L#&'(C!&QT'(!0)*$!01!a(&9R8'!GJ2'(!G#29<C!E(C$Z(!IW!6)#81;'(!0#$T<C.

9-=@]<$<! 0U! I_N@#!6)#2)7<YB(! 6)?<@1! V#C@<! GJ2! -?U! 01! 4R@l<! I<'(! j1(&N'(

C!H&#27<!-C7T1!=8J!21<;<!I<'(!O&#_7'(!0#'C7T1!CU!2T(!GJ2'(!:R/!6)1(K<'(!01!S

! GJ2'(! f)#91! `)$T! IWI8*'(SW!IW! )X@U! mQ(C'(! 01! I<'(! -/2'(! "QR/@1! O&#_7'(! 0(28N')

!B!"#?&)/'(!6)1278'!)XQ&;<!"#$)$T!01!-89<!I*'!)X<&2)7!-*#5C!)X?)<@ !V#C@<!=' !"?)T

I8*'(!GJ2'(!f)#91!`)$T!IW!a)@]<$B(!(4XN!)X#W!j1(&N'(!345!V<1<<.
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10-(C1@!-YU!-C2'(!ET!01!0C*#!0U!I_N@#(C!0(28N'!I@);<!I<'(!:R/@1'(!-/2'(!6(4

GJ28'!DN!>C1$1'(!=@2Z(!2T'(!AC<$1!VW&!I%(4_'(!01Z(!G(2;@(!01S!0U!0C2N!d'4!01!2#R<$<

! IW! a)QJZ(! 0(28N'(! -]1! "#$#%&'(! O&n27o1'(! 0(28N'(! 01! 2;<! I<'(! "#1)@'(! 0(28N'("!"JC1?1

K@&#*".

11-! 2(2J K;<'! j1(&N#F9'(! IW! 6)?<@1'(! V#C@<! K!"#1)@'(! 0(28N'(! IW! IJ(&K'(! [)

)X<(&2)7!IW!V8$'(!01!i(2?!&#_7!22J!=8J!21<;<!I<'(!:R/@1'(!-/2'(!6(4!O&#_7'(.

21-! I_N@#!"129<1'(! 0(28N'(! E(C$U! =' ! -C7C8'! "#1)@'(! 0(28N'(! G)1U! b&R'(! V#$C<

![&$U!-2;1NC!j#&2<')N! )X<(&2)7'!"129<1'(!0(28N'(!D129<!H4'(!GJ2'(!:#R/<C!ENF1!C5! )11

"#1)@'(! 0(28N'(! =8J! G<#! =<Ti)1)1<! D%)_' S! d'4! =' ! "W)Q,)NC! `?##R#&;<'(! G19'(! "?');1!"

"#J(&K'(!6)?<@1'(!=8J!"9NF1'(!S!0(28N'(!IW!=8JU!"N$@N!"#');'(!6)R#&;<'(!:R/!0C*#!0U!=8J

"129<1'(.

31-!`?#(C!"#J(&K'(!6)?<@1'(!O&)?<!6)$)#$!0#N!E$)@<'(!O2)#K!)X129<!I<'(!6)@C;1'

"#1)@'(! 0(28N'(! IW! "J(&K'(C! "#4\Z(! IJ)F9'! "129<1'(! 0(28N'(S2?C#! c#TN!I9#9T! E$)@<! G2J

!IW! "#%(4_'(C! "#J(&K'(! 6)?<@1'(! h)<@ ! O2)#K! -?U! 01! 6(2J)$1! "T@)1'(! 6)X?'(! G29<! )12@J

N! "#1)@'(! 0(28N'(! 2CX?C! )52CX?N! &(&Q,(C! k"#T)@! 01! "#1)@'(! 0(28N'(!:%)W! 01! b8/<')

A&/U! "#T)@! 01! "#1)@'(! 0(28N'(! E(C$U! IW! "1CJ21! &);$MN! "#%(4_'(C! "#J(&K'(! 6)?<@1'(S

"@C;1'(! 6)$)#$C! O&)?<'(! 6)$)#$! 0#N! EN$1! E#$@<! 2C?C! i)Q#U! d'4! `8F<#CS`?#! c#TN

!"#Y)R<(! )X#8J! b@<! I<'(! &##);1')N! 2#9<'(! =8J! "#1)@'(! 0(28N'(! O2J)$1N! "129<1'(! 0(28N'(! G(K<'(

!p#$!&#]M<!&##);1'(!34X'!0C*#!)12@J!2(&#<$B(!E(C$U!IW!"#<)N@'(!"T7'(C!"T7'(!&#N(2<!E#NF<

"#1)@'(!0(28N'(!6(&2)7!=8J.
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 !"#$%&#'(%)*+

1-,-.&#:

1- !"#$%&'( )%*(+,( , #-.("/0 " 1#2'( , 3%4'#&'( 5+#2.6' 7%72'( )#89'( , 1#$(+7 :;+4

 3%,+&'( 57<"'( , 1"+%, , =+#4>1995.

2->?4#2 74<0 +(7 >@"A( B:2'( >3%&%+C. 3%7#D.E( 3$(+7 >3%4'#&'( 5+#2.'( 1#E#F.(

 >3%,+&'( 3G-9'(2001.

3- >5+*#H'( >3%9#9,6'( 3%+D4'( +(7'( >3%,+&'( I(76,'(" +D4" 1#2'( >J"724'( 34#$0

2002.

4- =(7 @KL(+%2 #-, , 3%4'#&'( 5+#2.'( 34894 1#%E#F.M 347H4 , N%+4'( +(7 , 3;644'(

 3%7"&$'( 3%,+&'(, O#%+'(,2004.

5- P9#-,9'( 74<0 I, I#$< , 3%Q(+:'( 3%E#F.M( +"#<4 )*0 #-9RC, 3%+#2'( 1#G"#F4'( "–

 3%Q(+:'( 3%49.6' 3%,+&'( 34894'( , 34#94'( , I%+<,'( ,2003.

6- 1#2 I%, 3%4'#&'( 5+#2.'( >:%:&'( 7,Q 74<4 +%4$943%4'#&'( 5+#2.'( 34894" .

S#&CT( 3,.;4. >P'",74 3,.;4 >1#%7<." U+V 1#2'(" 34'"&'( >!+"F&'( 7<("'( 7,Q

 >5+*#H'(2000.
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7- P,+&'( J.;4'( >3%+(:"'( #-.(+4.W4" 3%4'#&'( 5+#2.'( 34894 >:%:&'( 7,Q 74<4 +%4$

 >3%+79;$T( >X%7<'(2006.

8-Y >#%+"$ >+;F'( +(7 >394%-'( @2( I4 J+< @.#%$ 3;+&4 >)+#D +%4$1 >2000.

9-3%&4#2'( 1#Q",Y4'( I("%7 >5+#2.6' 3%4'#&'( 34894'( >J&C' 8"F<4 ,+Z(:2'(,2006.

10- >3%+79;$T( 3&4#2 >3%9F'( S#&CT( 3&,Y4" 3,.;4 >3%'"7'( 5+#2.'( >7,#Q 7%$ 74<4

2004.

11- ["7 ",0 7#4< +4Q 74<4 , 3%4#9'( @"7'( 1#%7#D.E( " 3%4'#&'( 5+#2.'( 34894

> >3%&4#2'( +(7'( >1"+%,2003.

12- 3<%C !7C+ \FYD4> 34'"&'( +DQ PV 3%4'#&'( 5+#2.'( 3%E#F.(> 3&4#2

 3%+79;$M(> 57%72'( 3&4#2'( +(7>2004.

13- 34894 \'] @"7'( )#4G9M Y+C; ^%E7.'(" 3,$#<4'( +%%#&4, )(:.'M( >+Y4 74<4

 77&'( >3%2%.(+.$] 1#$(+7 >3%4'#&'( 5+#2.'(18 >1998.

14-4'#&'( 34894'(" 1#_'( >7#C< @%,9 >5+*#H'( >3Q#,Y6' P,*`'( +$9'( >5+#2.6' 3%1999.

15->+Z(:2'( >3%74<4'( +(7 >3%4'#&'( 5+#2.'( 34894" +Z(:2'( >I"7Q !7(7 +D#9 +(7

> 3%74<4'(2003.
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16- P,+&'( +4.W4'( > 3%Q(+:'( ?6$'( PV 5+#2.'( +%+<. @,H.$4 > I$'( :%:&'( 7%Q @7#Q

 +%(+,V > B#&9D > ?,(+'(2009.

17-3%4'#&'( 5+#2.'( 34894 1#%'a" 1#2'( >7%4<'( 7,Q J6Y4'( 7,Q " +C96' 3%,+&'( +(7'( >

>?%:".'(2000.

18-Q0" 7#D.E( >)'#&'( X(7<0 3Q"$"4 >=#%'] )%6$ @#42 PV#HL'( :;+4'( >

>P9#9,6'(2005.

19- >I#9,' >b79'( +(7 >1#_'( 3%E#F.( >J%c: +$#%1999.

20-7 .7 " PE#4<'( P94% . P9"%$, 74<4– P'"7'( 7#D.EM(– 5+#2.'( 3%6;– 3&4#2

 =4C I%Q,2005.

2-/#0)*1$&#'2'3*42$5:

1-I#$<'"4 d( 1#%a , 3%2+#/'( 5+#2.'( S#YE \6Q #-.#$#;&9( " 5+#2.6' 3%4'#&'( 34894'(

 3'#< 3$(+7)+Z(:2'(-+D4( ,5+"C94 +%c e(+".;7 3<"+Y0 ,39.#, 3&4#2 ,2010-

2011.

2- I%7'( +"9 I#*+, , !+Z(:2'( PQ(+:'( S#YH'( \6Q #*+#La " 5+#2.6' 3%4'#&'( 34894'(

 , +%.$2#4 3'#$+ ,2008/2009, 39.#, 3&4#2.
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3- e(+".;7 3<"+Y0 >7%72'( P4'#&'( )#89'( " 5+#2.6' 3%4'#&'( 34894'( >@#4; \$"4 I,

7#D.EM( )"6&'( PV 3'"7 >+Z(:2'( 3&4#2 >3%2004.

4- 3CZ#Q 326L", , 5+#2. \6Q #*+L0 " 3Q(+:'( IRC, 5+#2.6' 3%4'#&'( 34894'( 1#%E#F.(

 3%,+&'( @"7'( PV 3%Q(+:'( ?6$'( , +%.$2#4 5+;`4 ,P6Q", I, 3,%$< 3&4#2 ,2007.

5- 7%4<'( 7,Q I%9$< 7%4<'( 7,Q 7'#/ , +%.$2#4 5+;`4 ,)#;<0 ^%,Y. +#La ^#F.M(

 P,+&'( PZ(`_'( I4M( \6Q 3%4'#&'( 5+#2.'( 34894 PV PQ(+:'(, =4C I%Q 3&4#2,2007

.

6- >5+#2.6' 3%4'#&'( 34894'( 1#%7<." P,+&'( PQ(+:'( !7#D.EM( @4#;.'( >1(+%,Q )7H4

 >+Z(:2'( 3&4#2 >3%7#D.EM( )"6&'( PV e(+".;7'( 57#-C @%9' 347H4 3<"+Y02002.

3-36"%:

1- @%6/ #9< )+;0 , 3%'"7'( 3$#%$'( 57%+2 , ="V(7 b7.942006 , 77&'(65 , 3%6%"2

2006.

2-a P,+_' 3%Q#4.2M( " 3%7#D.EM( 3926'( #%$)T((";$ ( , 3<"7'( @4Q f4#9+,,T( IKQ

!+(:"'(.
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3- @K2J.(+, ^%,Y. +#La0 5+"7 )#;<!("c+"0, " 3%49.6' 3%+D4'( 3624'(Y%Y/.'(,

 77&'(P9#L'(,1997.

4- 57"V +%94, !+D4'( :+A( 1(+7#D @,H.$4, 5+D#&4'( +D4 3624, +,".;0

2000.

5- 7*#24 \6Q 7%<", 3%4'#&'( 5+#2.'( 34894, P,+&'( )'#&'( PV 3%49.'( " 3Q(+:'( 3624

, 77&'(2,1999.

4-(789":'!"#$%:

 1- abdullah al saleh ,effects of wto ,world bank and imf on farming in less

developed countries, published by www.abdullahalsaleh.com, 2001.

2- food rights , the wto agreement on agriculture.

3- Jamie Marrison and Alexander sarris, wto rules for agriculture compatible with

development, electronic publishing policy, rome, 2007.

4- : Marlinda D.ingco and John D.Nash, agriculture and the wto, oxford

university press, 2004.

5- Stephanie Mercie ,the wto and US agricultural policy, the magazine of food, a

publication of the American agricultural economics association, 2004.
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5-(792$-.&#'!+#2%:

)1-Arabic.euronews.net/2001/10/12/eu-unveils-controversial-agriculture-

reforme

2-digital.ahram.org.eg/articlepxs.aspx ?serial=689686&eid=358

3-Digital.ahram.org.eg/articles.aspx ?serial=992788-eid=839

4-www.alarabiya.net/views/2012/04/03/205031.html

5-www.mondiploar.com/article2422.html?phpsessid=6850a69de0019c749fb1d2567

a00faaf

 6-www.tcd.ie/iiis/policycoherence/eu-agricultural-policy/eu-wto-

commitments.php

7-www.wto.org
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La source :Jamie Marrison and Alexander  Sarris, p:269.
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# !"#$%&'())06: (.3'>7()#-),&2()#dK2#1F#";<8)#$+,79()# /,#H>7+4'.

La source : Jamie Marrison and Alexander Sarris, p :271.
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La source : Jamie Marrison and Alexander sarris, wto rules for agriculture compatible with development,

electronic publishing policy, rome, 2007, p:271.
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La source : Stephanie Mercie ,the wto and US agricultural policy, the magazine of food, a

publication of the American agricultural economics association, 2004, p:33.


