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GRAGON--C 0.050761
MIMOUN--C 0.229110
NICEE--C 0.171893
SARMOUK--C -0.181461
GKPLT--C -0.049466
SEKRAM--C 0.026776
HADAD--C -0.140664
IMPEX--C -0.071616
CANAL--C 0.400163
PROFIP--C -0.197390
FORJA--C -0.170488
METAP--C -0.145134
R2=0.446274 T=60 F=46.74488
Adj R?=0.436727 DW=1.943158 Prob = 0.000000
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 (0.460825-0.111745)/14

F= =4.1158
(1-0.460825)/(105-15-1)

oL ad F Jet I ty)b
F14,80= 1.80
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Redundant Fixed Effects Tests
Poaol: MOUH
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross=-section F 4.115833 (14.,89) 00000
Cross-section Chi-square 52.418009 14 00000

(4-4 s=U)(EVIiews 8)xst, ol : yhall
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I e sl gl 2350
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Correlated Random Effects - Hausman Test
FPool: MOUH
Test cross-section random effects

Test Summary Chi-Sqg. Statistic Chi-5q. d.f. Frob.

Cross-section random 0001126 1 09732
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ROEcgrsek = 0.214569956655 + 0.579314901391 -
1.73989941809*IBScersex
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ROE_azHar = -0.102188413153 + 0.579314901391 -
1.73989941809*IBS| azHAR

ROEgsapi = -0.0348665249566 + 0.579314901391 -
1.73989941809*IBScsapi

ROEgracon = 0.05076148841 + 0.579314901391 -
1.73989941809* IBScracoN

ROEmimoun = 0.229110389316 + 0.579314901391 -
1.73989941809* IBSmimoun

ROEnicee = 0.171892816615 + 0.579314901391 -
1.73989941809*IBSnicee

ROEsarmouk = -0.181461113259 + 0.579314901391 -
1.73989941809*IBSsarmouk

ROEgkpLT = -0.0494656549466 + 0.579314901391 -
1.73989941809*IBSckpLT

ROEsekram = 0.0267760380609 + 0.579314901391 -
1.73989941809*IBSsekram

ROEHADAD = -0.140664037761 + 0.579314901391 -
1.73989941809* IBSHADAD

ROEmpex = -0.0716157357307 + 0.579314901391 -
1.73989941809* IBS mpex

ROEcanaL = 0.40016250694 + 0.579314901391 -
1.73989941809*IBScanAL

ROEprorip = -0.197389965714 + 0.579314901391 -
1.73989941809*IBSproFip
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ROEroria =-0.170488027421 + 0.579314901391 -
1.73989941809*IBSroria

ROEwmeTaP = -0.145133723055 + 0.579314901391 -
1.73989941809*IBSmeTAP

LR ij e gl G B 0T 15 el asd aall) Ll s e el
rk boodlel Sl e Sty 2K BMe 2 2SI Gk e Ul
Jeo ol Jo LS g oSl 24T e 2y, of f - 1.73989941809 -B; -
g &S Byis Jo Wl 3 Ol Sgd ade (i Y01 lis SIS AT e dgal sl
1.73989941809
t S o i) e =B -
Bo)cersek = 0.214569956655 + 0.579314901391
BoLaznar =-0.102188413153 + 0.579314901391
B)csapi = -0.0348665249566 + 0.579314901391
Bo)eracon = 0.05076148841 + 0.579314901391
Boymimoun = 0.229110389316 + 0.579314901391

Boynicee = 0.171892816615 + 0.579314901391

B(o)sarmouk = -0.181461113259 + 0.579314901391
Bo)ekpLT = -0.0494656549466 + 0.579314901391
B(o)sexram = 0.0267760380609 + 0.579314901391
B(onapap = -0.140664037761 + 0.579314901391

Boyimrex =-0.0716157357307 + 0.579314901391

134



e A ol Aau giall g 5 i) Gl pall Aladl 2191 o A pual) 5T Al ja s a1 Juaadl
Bo)canaL = 0.40016250694 + 0.579314901391
Bo)rrorip = -0.197389965714 + 0.579314901391
Boyroria =-0.170488027421 + 0.579314901391
BoymeTar = -0.145133723055 + 0.579314901391
Bsim e Bl Lawgie OB dadare SIS AU e 2yl 05T L W 3wl e Jtsey -
S Je as 1S e 23y B J aalld) ol (g5l 2SN
Bl ftod dged) wlie e Juiey Y05 Vs sy s wsine et Bl V) aglas) Of -
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ROS cadi Jo sl Je IBS @S2 7 byi o dypialt b pits Jobd:edudl ¢ 30
C}}Q.J\ s Clue -1

P o) syl m3gd ~1-1
Gl moa (Jites x2S IBSy b 1005 ROS sy ciolll olpize oy ol
QU sl s 2ol sl
ROSi=Bo+P1 IBSit+Uit
1=1,2,3...15 t=2010...2016.

ROSS ezt jusV) 358 s iz (23) o3y Jgutd-!

ROSi= 0114145 0.270147IBSj
(7.486565) (-3.806282)

R2=0.123313 T=105 F= 14.48778
Adj R?=0.114802 DW= 0.375478Prob = 0.000240

(5-1)a3) =l e slaze¥l cmUlslie] e 2 joaall

rodlel Jgddt a5
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0.0002 ot (IBS)S et Lf <0.0000 ot (C) 2 (Probability) Jue=Y1 -
113

Vs sl 95 e T W Ll JlaasY1 08 (0.114145 5ts (C) coldl adi a0 o
T3l 3 Ala]

N> 05 e BT LA JlsY oY -0.270147 (s5ls(IBS) Jaznd) sl aas o
T @ Wl
IBS it paadt of 6 «0.123313; ik mdsail) dppecid) 5581 ey UIRZ sl Jolas -
Zial) adl Ll (ROSmll sadt & dboldl b1 olpad) 00012.331 35 z35adl iy
T35l 3 8ysSTe pd (52T Jalsad 35w (s AT Sane s %087.6687, s
OF 1e(%05 oo BUSS 23sad) ginn ol ) F i alian| Jloxm) B5Lan| Bigins &) 2350l -
ABS Jazdd paslly ROS mldh paalt o 251 Lt by 350
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ROSit =Boi+ P1 IBSit+Uit
1=1,2,3...15 t=2010...2016.
ROS J aud) ot gl 358 piis its:(24) o3y Jg!

ROS;t =0.091857-0.159915IBS;t
(13.07817) (-4.845194)
FixedEffects (Cross)
CERSEK--C -0.014736
LAZHAR--C 0.008755
GSADI--C -0.006621
GRAGON--C -0.024330
MIMOUN--C -0.012216
NICEE--C -0.035762
SARMOUK--C -0.031872
GKPLT--C -0.006332
SEKRAM--C -0.004504
HADAD--C -0.006274
IMPEX--C -0.033021
CANAL--C 0.133617
PROFIP--C -0.031300
FORJA--C -0.038616
METAP--C 0.103211
R? =0.862947 T=105 F=37.35880
Adj R?=0.839848 DW= 1.973095Prob =0.000000

(5-2)03) =1 e slazeVl Ul slas]
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st (IBS)) adb LI 0.0000 ste (C)) andl:(Probability) Juey -
4131 .0.0000

Vs b T %5 e BT U Ll JlaY 08 <0.091857 5tus (C) culdh adi aes o
T3 (3 wila)

N> o 905 o BT U Ll Jle=Y1 0Y -0.159915 (sols(IBS) ozl jall aei o
T3 (3 wila)
IBS Jasdt padli 0 (o (0.862947. 15 £350il) il 353 s GHIRZuumd ules —
23 1) W (ROS mldl i) 3 alold) bV olpdl 0 %086.2947 aeis z350dl i
25l 3 5)5STa 5k T Jlga a9 s o1 lpine 18 s9013.7053, jas
W) i pas shy kel (Sl il SIS ol (alsal) fblsdl) alpiall BV i gyes -
.(0.103211,0.14736
& (%05 o B3 USS 390l gine iy ) F i dslas) Jlor) Blan| Bsme & 2300l -
ABS Jixdi iy ROS mldlh pald o 8l Lo mhiay #3500) O
i gall ) 368 -3-1

ROSi= y+ B1 IBSit+uitt it

Boi=7v + &it

1=1,2,3...15 t=2010...2016.

137



o 4 ol ddau giall 9 8 _piuall il gall Alall £10Y) o 4y puall i1 Al 3 10l 11 Juadl)

ROS) it gialt il z358 ks 2z (25) o3y Jgoid!

ROS;jt =0.092692 — 0.164046 I1BSjt
(6.614394)( -4.985666)
RandomEffects (Cross)
CERSEK--C -0.014079
LAZHAR--C 0.008436
GSADI--C -0.006232
GRAGON--C -0.023612
MIMOUN--C -0.011863
NICEE--C -0.034540
SARMOUK--C -0.030961
GKPLT--C -0.006123
SEKRAM--C -0.004308
HADAD--C -0.006102
IMPEX--C -0.031816
CANAL--C 0.129158
PROFIP--C -0.030464
FORJA--C -0.037446
METAP--C 0.099952
R? = 0.192069 T=105 F=24.48616
Adj R?=0.184225 DW=1.685410 Prob =0.000003

(5-3)08 lll e sloxeVU el slats] e 2yl
IoB}LCT J}J.:!-\ e Ja;—))\;

sl (IBS)) adt LI <0.0000 sty (C)) awdi:(Probability) Jusyi -
131 <0.0000

Vs Wl 905 e BT LGl Jl=Y1 08 (0.092692 s5lus (C) ol udi e @
T3l & Al

N> o Y05 o T U Ll Jl=Y1 0Y -0.164046 ssls(IBS) ozl il aai o
g3 & Blax
IBS Jazdt st of 51 0.192069; i z350il dppenis) 353 o s HR ot Jalas -
aal) deedl Wl (ROSaWI sl 3 alolh) bV o) e 9019.2069 ey 2350l e
235 (38550 b (AT Jalsad gar (6F (65T laze bapes %080.7931, s
W) Cn et shy pall (Sl dnd) DISANL dolh (Alsal wblydl) alsiall BV pls gsast -
.(0.099952,0.014079
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Redundant Fixed Effects Tests
Fool: MOUH
Test cross-section fixed effects

Effects Test Statistic d.f. Frob.
Cross-section F 34 . 307481 (14_.89) Q0000
Cross-section Chi-squars 194 856845 14 OO0
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OF (sl il 2z dl) Ly adall 23 285 Lils (Y5 (syts) Y03 palil Lol Jlazsl OF L
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Coarrelated Random Effects - Hausman Test
FPool: MOUH
Test cross-section random effects

Test Summary Chi-5q. Statistic Chi-Sqg. d.f. Frob.

Cross-section random 2.559355 1 0_109&6
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ROScersexk = -0.0140792704359 + 0.0926924448203 -
0.164046476973*IBScersex

ROSazHAr = 0.0084358990975 + 0.0926924448203 -
0.164046476973*IBS_azHAR

ROSgsapi = -0.00623220102393 + 0.0926924448203 -
0.164046476973*IBSgsapi

ROSgracon = -0.0236115020835 + 0.0926924448203 -
0.164046476973*IBScracon

ROSmimoun = -0.0118626481215 + 0.0926924448203 -
0.164046476973*IBSmimoun
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ROSNicee = -0.0345395250836 + 0.0926924448203 -
0.164046476973*IBSnicee

ROSsarmouk = -0.0309611553909 + 0.0926924448203 -
0.164046476973*IBSsarmouk

ROSgkpLT = -0.00612345024452 + 0.0926924448203 -
0.164046476973*IBSckpLT

ROSsekram = -0.00430778707355 + 0.0926924448203 -
0.164046476973*IBSsekram

ROSHapAD = -0.00610170008864 + 0.0926924448203 -
0.164046476973*IBSHADAD

ROSimpex = -0.0318160303271 + 0.0926924448203 -
0.164046476973*IBSimpex

ROScanaL = 0.129157643397 + 0.0926924448203 -
0.164046476973*IBScanaL

ROSprorip = -0.0304637392864 + 0.0926924448203 -
0.164046476973*IBSprorip

ROSkoria = -0.0374464774246 + 0.0926924448203 -
0.164046476973*IBSroria

ROSmeTar = 0.0999519440895 + 0.09269244482083 -
0.164046476973*IBSmeTAP
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B(o)cersex =(-0.0140792704359 + 0.0926924448203)
B(o) LazHar =(0.0084358990975 + 0.0926924448203)
B(0) csapi =(-0.00623220102393 + 0.0926924448203)
B(0) cracon =(-0.0236115020835 + 0.0926924448203)
B0y mimoun =(-0.0118626481215 + 0.0926924448203)
B0y nicee =(-0.0345395250836 + 0.0926924448203)
B(0) sarmouk =(-0.0309611553909 + 0.0926924448203)
Bo) ckeLT =(-0.00612345024452 + 0.0926924448203)
B(0) sexram =(-0.00430778707355 + 0.0926924448203)
B0) Hapap =(-0.00610170008864 + 0.0926924448203)
Bo) mpex =( -0.0318160303271 + 0.0926924448203)
B() canaL=(0.129157643397 + 0.0926924448203)
B(0) prorip=(-0.0304637392864 + 0.0926924448203)
B(0) Foria=(-0.0374464774246 + 0.0926924448203)
Bo)meTAP=(0.0999519440895 + 0.0926924448203)
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1- Bulletin d’information de la direction générale des impdts, la lettre de 1la DGI,
le centre des imp6ts: organisation adaptée au profit des PME,
N54/2012 ,2012.

2- Direction Générale des Impots, centre des imp6ts: organisation et mission,
Direction des Relations Publiques et de la Communication, 2017.

3- Guide Pratique de la TVA, Direction Générale des Imp0ts, 2015.

4- Guide Pratique des Contribuables relevant des CDI, Direction Générale
des Impots, Edition, 2016.

5- Guide Pratique du Contribuable, Direction Générale des Imp0ts, 2013.

6- Guide Pratique du Contribuable, Direction Générale des Imp0ots, 2015.

7- Le Systeme Fiscal Algérien, Direction Générale des Impéts, 2014.

8- Le Systeme Fiscal Algérien, Direction Générale des Impéts, 2018.

9- Les Publication de la Direction Générale des Imp6ts, centre des impots:
organisation et mission, Direction des Relations Publiques et de la
Communication, 2015.

10- Systeme fiscal, Direction Générale des Impots, 2014.

a5 yIKIV) ad) gall SIS
1- http://arab-ency.com/law/detail/163425.
2- http://www.andi.dz.
3- https://lwww.mfdgi.gov.dz.
4- http://www.ons.dz.
5- http://www.andi.dz.
6- http://www.mf.gov.dz.
7- http://www.asu.edu.jo.

169


http://arab-ency.com/law/detail/163425
http://www.andi.dz/index.php/ar/mesures-d-appui-a-l-entreprise
https://www.mfdgi.gov.dz/
http://www.ons.dz/




@adkall daild

dualyldl Sl paze Dyl Jlasb Lo HEViews 8zl o2 :(01)43) sl
Fool Unit Root Test on ?IBS

Fool unit root test: Summary
Seres: CERSEKIBS, LAFHARIBS, GSADIIBS, GRAGONIBS, MIMOUNIBS
NMICEEIBS, SARMOUKIBS, GHKPLTIEBS, SEKRAMIBS, HADADIBS,

IMPEXIBS, CANALIBS, PROFIPIBS, FORJAIBSE, METAPIBS
Date: 23/09M18 Time: 10:28

Sample: 2010 2016

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SI1C: O

Mewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Cross-

Method Statistic Frob.*~ sections Obs
MNull: Unit root (assumes common unit root process)

Lewvin, Lin & Chu t* -5.97911 Q0000 10 a0
MMull: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat -1.97317 Q.0242 10 a0
ADF - Fisher Chi-square 37.55481 Q0100 10 &0
FF - Fisher Chi-square 48 8068 Q0003 10 &0

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Poal Unit Root Test on YROA

FPool unit root test: Summary
Series: CERSEKROA, LAFHARROA, GSADIROA, GRAGOMROA,
MIMOUNROA, NICEEROA, SARMOUKROA, GKFLTROA, SEKRAMR

HADADROA, IMPEXROA, CANAL ROA, PROFIPROA, FORJAROA,
METAPROA

Date: 23/09M18 Time: 10:29

Sample: 2010 2016

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SI1C: 0

Mewey-West automatic bandwidth selection and Bartlett kernel
Balanced observations for each test

Method Statistic Prob.*™
Mull: Unit root (assumes common unit root process)
Lewin, Lin & Chu t* -6. 10231 0.0000

Mull: Unit root {assumes individual unit root process)
Im, Pesaran and Shin W-stat -1.06171 01442
ADF - Fisher Chi-square 417132 00757
PP - Fisher Chi-square 51.0954 00095

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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Fool Unit Root Test on PROE

Pool unit root test: Summary

Seres: CERSEKROE. LAZFHARROE, GSADIROE, GRAGOMROE,
MIMOUNMROE, MICEEROE, SARMOUKROE, GKPLTROE,
SEKRAMROE, HADADROE, IMPEXROE, CANALROE, PROFIPROE,
FORJAROE., METAFPROE

Date: 23/09M18 Time: 10:31

Sample: 2010 2016

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SI1C: 0

Mewey-West automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross-

Method Statistic FProb.™™ sections Obs
MMull: Unit root (assumes common unit root process)

Lewvin, Lin & Chu t* -11.8830 0.0000 15 90
MMull: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat -1 . 4T218 0.0000 15 90
ADF - Fisher Chi-square T 2T8T 00000 15 S0
PF - Fisher Chi-square 107 061 00000 15 S0

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

Pool Unit Root Test on YROS

FPool unit root test: Summary

Seres: CERSEKROS, LAZHARROS, GSADIROS, GRAGONROS,
MIMOUNROS, NICEEROS, SARMOUKROS, GEKPLTROS,
SEKRAMROS, HADADROS, IMPEXROS, CANALROS, FROFIFROS,
FORJAROS, METAFPROS

Date: 23/09M18 Time: 10:31

Sample: 2010 2016

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SI1IC: 0

Mewey-WWest automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross-

Method Statistic Prob.*™ sections CObs
Mull: Unit root (assumes common unit root process)

Lewin, Lin & Chu t* -5. 11934 00000 15 90
Mull: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-stat -1.25614 01045 15 90
ADF - Fisher Chi-square 41.7059 0.0758 15 90
FP - Fisher Chi-square S53.0003 0.0059 15 90

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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Pool Unit Root Test on D{?R0OA)

Fool unit root test: Summary

Series: CERSEKROA, LAZHARROA, GSADIROA, GRAGONMROA,
MIMOUNROA, NMICEEROA, SARMOUKROA, GEPLTROA, SEKRAMR
HADADROA, IMPEXROA, CAMNALROA, PROFIFROA, FORJAROA,
METAFPROA

Date: 23/09M18 Time: 10:30

Sample: 2010 2016

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: O

Mewey-\West automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross-

Method Statistic Frob.*™ sections Obs
Mull: Unit root {assumes common unit root process)

Lewvin, Lin & Chu t* -14.3518 Q_0000 15 75
Mull: Unit root {assumes individual unit root process)

Im, Pesaran and Shin W-stat -1.13805 Q0000 15 s
ADF - Fisher Chi-square T3 6576 Q_0000 15 75
FPF - Fisher Chi-sgquare 83.6409 Q0000 15 75

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymplotic normality.

Pool Unit Root Test on D{?R0OS)

Foaoal unit root test: Summary

Series: CERSEKROS, LAZFHARROS, GSADIROS, GRAGOMROS,
MIMOUNROS, NICEEROS, SARMOUKROS, GEPLTROS,
SEKRAMROS, HADADROS, IMPEXROS, CAMALROS, FROFIFROS,
FORJAROS, METAPROS

Date: 23/09M18 Time: 10:32

Sample: 2010 2016

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on SIC: 0

Mewey-\West automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross-

Method Statistic Prob.*™ sections Obs
Mull: Unit root (assumes common unit root process)

Lewin, Lin & Chu t* -8 70759 0.0000 15 75
Mull: Unit root {assumes individual unit root process)

Im, Pesaran and Shin W-stat -2.61812 0.0044 15 75
ADF - Fisher Chi-square 58.T350 0.0013 15 75
FP - Fisher Chi-square T0. 7080 0.0000 15 T5

** Prababilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.
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Pedroni Residual Cointegration Test
Seaeres: D(7ROA) D7ROS)

Date: 23/090918 Time: 10:33
Sample: 2010 2016

Included observations: 7
Cross-sections. included: 15

MNull Hypothesis: Mo cointegration

Trend assumption: Mo determimistic trend

User-specified lag length: 1

Mawsay-VWest automatic bandwidth selection and Bartlett kernel

Adtermative hypothesis: common AR coefs . (within-dimension)

Statistic
FPanel w-Statistic =0 EES1 00
FPanel rho-Statistic =1 135109

FPan=l PPRP-Statistic
FPanael ADF-Statistic:

“DAN2IATES
=T.300T1S

FProb.
0. 7470
o. 1282
0. 0OD
(e nlalale

W eighted
Statistic
=0 _ SO T EGSA
-0 451478
=T D44 TF0
-2 514956

Probs._
O S408
0. 3258
O OO
O OOED

Adtermative hypothesis: individoal AR coefs. (bebween-dimension)

Statistic FProb.
Group rho-Statistic 1. 522268 0. 9360
Group PP-Statistic -B.50&8T18 (o M wlalutn)
Group ADF-Statistic -G 261718 [ M wlalntn
Cros=s section specific results
Phillips-Peron results (non-parametric)
Cros= 1D A1) Warnasnoce HAeC Bamndwidth Obs
CERSEK =001 DD Z2e83 0_O0D2IF3IS 200 5
LaFHAR =0. 530 O OO0 107 5. 5&6E-05 300 5
SSail -0 368 1. 81E-05 1. 19E-05 A4 00 5
GRAGOM =0.Fos 1. 9T7TE-0S 9. 45E-06 A4 00 5
IR o179 O 000133 OO0 127 100 5
MNICEE -0 564 T.5S5E-05 3. 54E-05 A4 00 5
SARMOUK -2E-16 4 O0E-05 4 00E-05 (o Malal 5
SGHFLT =033 O OODZ 110 oO.50E-05 A4 00 5
SEKFRANM =0 =209 O o020 7T 0. 0O01Z213 4 00 5
Ha DDy =0 S00 3. 25E-05 B8_.S50E-0656 A4 00 5
IMPE =0 3= O o020 0000159 4 00 5
SAUNLAL O. 714 3. FaE-O5 4 51E-05 100 5
PROFIP =0 2T& 5. 98E-05 5. 98E-05 000 5
FiORd A L e g | 2 14E-05 1.0ZE-05 4 00 5
METAP =0 418 1. 5Z2E-05 1. 74E-05 100 5
SAugmented Dickey-Fuller results {parametric)
Cross 1D AR Wariance Lag Max =g CObs
CERSEK =0 995 O OO0 3OS 1 — 4
LaFHAaR =0 887 4 ISE-05 1 _— 4
SSail =09 1 1. 59E-05 1 _— . |
SGRAGOMN =1.140 2. 24E-05 1 _— 4
IR -0 293 O OO0 1 S0 1 _— 4
MNICEE =3 085 2 BEeE-0O5 1 _— |
SARNMOILIK -2E-16 2 S0E-05 1 _— . |
SGHFPLT =0.37TE O o0D0Z17T 1 _— =
SEKFRAM -1_385 O 00 1 2E0 1 _— . |
HaDwa D - B E 4 . F1E-06 1 — 4
IMPEX -1 272 4 aTFE-05 1 — . |
L=t P O G602 3. 91E-05 1 — 4
FPROFIP =0.182 2 sS6E-05 1 — . |
FiORd A =0. 894 2. 20E-05 1 _— 4
METAFP =0.529 S O8E-0O6 1 _— |
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Dependent Variable: 7ROA

Method: Pooled Least Squares

Date: 23/09/18 Time: 10:13

Sample: 2010 2016

Included observations: 7
Cross-sections included: 15

Total pool (balanced) observations: 105

Variable Coefficient Std. Error t-Statistic Prob.

?1BS -0.030215 0.079158 -0.381701 0.7035

C 0.063538 0.017005 3.736479 0.0003

R-squared 0.001413 Mean dependentvar 0.057429

Adjusted R-squared -0.008283 S.D. dependentvar 0.058622

S.E. of regression 0.058865 Akaike info criterion -2.808285

Sum squared resid 0.356901 Schwarz criterion -2.757734

Log likelihood 1494350 Hannan-Quinn criter. -2.787801

F-statistic 0.145695 Durbin-Watson stat 0.423589
Prob(F-statistic) 0.703470
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Dependent Wariable: ?ROA
Method: Pooled Least Squares
Date: 23/09M18 Time: 10:14
Sample: 2010 2016

Included observations: T
Cross-sections included: 15

Il OIS 23gf g s :(3-2) o3y gl

Total pool (balanced) observations: 105

“Wariable Coefficient Std. Error t-Statistic FProb.
c 0.061743 0.011542 5.349234 0_.0000
TIBS -0.021336 0.054238 -0.393383 0.6950
Fixed Effects (Cross)
CERSEK—-C 0.0564459
LAFHAR—C 0.012342
GsADI—-C 0.008245
GRAGON—-C -0.041974
MIMOUN—C -0.011883
NICEE--C -0.036927T
SARMOUK--C -0.032218
GHFLT—C -0.018812
SEKRAM--C 0075717
HAaDAD--C -0.027567
IMFEX—C 0.000582
CAMAL--C 0122704
PROFIP--C -0.041084
FORJA—C -0.041974
METAP--C -0.024588
Effects Specification
Cross-section fixed (dummy variables)

R-squared O.881079 Mean dependent var 0.057429

Adjusted R-squared 0.603958 S5.D. dependent var 0.058622

S5.E. of regression 0.0368092 Akaike info criterion -3.622194

Sum =squared resid 0.121132  Schwarz criterion -3 217781

Log likelinood 2061652 Hannan-Ouinn criter. -3.458318

F-statistic 11.857321 Dwurbin-Watson stat 1.267T805
Prob(F-statistic) 0000000
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Dependent Variable: 7ROA

Method: Pooled EGLS (Cross-section random effects)
Date: 23/09M18 Time: 1017

Sample: 2010 2016

Iincluded observations: T

Cross-sections included: 15

Total poaol (balanced) observations: 105

Swamy and Arora estimator of component variances
-

Wariable Coefficient Std. Error =-Statistic FProb.
- 0.061901 0.01 7061 3628195 00004
7IBS 0022122 0.053845 -0.410848 0.6820
Random Effects (Cross)
CERSEK—C 0.052243
LAZHAR—C 0.011407
GSADI—C 0.008583
GRAGOMN—C =0.038830
MIMOUMN—C =0.01099&6
NICEE-—-C =0.034136
SARMOUK--C =0.029815
GHPLT—C =0.017398
SEKRAM-—-C 0.0F0035
HADAD-—-C -0.025501
IMPEX—C 0000568
CAMNAL--C 0.113442
PROFIP--C -0.038035
FORJA—C 0038830
METAP--C 0022741
Effects Specification
S.0D. Rho
Cross-section random 0048928 06375
Idiosyncratic random 0036892 0.3625

Weighted Statistics

R-sguared 0001652 Mean dependent var 0.015740
Adjusted R-squared =0.008041 S.D. dependent var 0.036569
5. E. of regression 0036715 Sum squared resid 0.138845
F-statistic 0170426 Durbin-VWatson stat 1.10449F
Prob{F-statistic) 0.680591
Unweighted Statistics

R-sguared 0001311 Mean dependent var 0.057429
Sum squared resid 0.3560937 Dwurbin-Watson stat 0.429540
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Dependent Variable: 7ROE

Method: Pooled Least Squares

Date: 23/09/18 Time: 10:18

Sample: 2010 2016

Included observations: 7
Cross-sections included: 15

Total pool (balanced) observations: 105

Variable Coefficient Std. Error t-Statistic Prob.

?1BS -1.748711 0485796 -3.599682 0.0005

C 0.581097 0.104359 5.568263 0.0000

R-squared 0.111745 Mean dependentvar 0227524

Adjusted R-squared 0.103121 S.D. dependentvar 0.381459

S.E. ofregression 0.361256 Akaike info criterion 0.820403

Sum squared resid 13.44210 Schwarz criterion 0.870955

Log likelihood -41.07118 Hannan-Quinn criter. 0.840888

F-statistic 12.95771 Durbin-Watson stat 0.565795
Prob(F-statistic) 0.000492
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Dependent Wariable: YROE
Method: Pooled Least Sguares
Date: 23/09M18 Time: 10:19
Sample: 2010 2016
Included observations: T
Cross-sections included: 15
Total pool (balanced) observations: 105
Wariable Coefficient Std. Error t-Statistic Frob.
c 0.5T78694 0.094731 6_108808 00000
7IBS -1. 736831 0.445148 -3. 901689 0.0002
Fixed Effects (Cross)
CERSEK—-C 0.2T768942
LAFHAR—C -0.131830
GsADI—-C -0.045163
GRAGOMN—-C 0.065589
MIMOUMN—C 0.295890
NICEE--C 0.221904
SARMOUK--C -0.234260
GHFPLT—=C -0.063885
SEKRAM--C 0.034536
HADAD--C -0.181629
IMFPEX—C -0.092607
CAMAL--C 0.516943
PROFIP--C -0.254787T
FORJA—-C -0.220125
METAP--C -0. 187419
Effects Specification
—
Cross-section fixed (dummy variables)
R-sguared 0460825 Mean dependent var 0227524
Adjusted R-squared 0.369953 5.D. dependent var 0.381459
S.E. of regression 0.302785 Akaike info criterion 0.587851
Sum squared resid 8.159414 Schwarz criterion 0992264
Log likelinood =14 86218 Hannan-Cuinn criter. Q.7T5172T
F-statistic S5.071140 Dwurbin-Watson stat 0.930250
FProb(F-statistic) 0.000000
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Dependent Varnable: YROE

Method: Pooled EGLS (Cross-section random effects)
Date: 23/09M18 Time: 10:20

Sample: 2010 2016

Included observations: T

Cross-sections included: 15

Total pool (balanced) observations: 105

Swamy and Arora estimator of component variances

Wariable Coefficient Std. Ermror t-Statistic

c 0.579315
?IBS =-1.739899
Random Effects (Cross)
CERSEK-—-C
LAFHAR—C
GsADI—C
GRAGOM-—-C
MIMOUM—C
NMICEE-—-C
SARMOUK--C
GEKPLT—C
SEKRAM--C

0107837 53T2132
0.435655 -3.993753

0.214570
=0.102188
-0.0348867T

0050761

0.229110

0. 171893
-0.181461
-0.0494688

0026776

HADAD--C
IMPEX—C
CAMAL —-C
PROFIP--C
FORJA—C
METAP--C

0. 140664
-“0.0F1616
0400163
-0.197390
0170488
-0.145134

Effects Specification
S.D. Rho

Cross-section random 0212014 03290
Idiosyncratic random 0302785 0.a7F10

R-sguared 0.135226 Mean dependent var 0. 108074
Adjusted R-squared 0. 126830 5.D. dependent var 0.322455
5. E. of regression 0.301313 Sum sguared resid 8.351342
F-=tatistic 1610626 Dwurbin-Watson stat 0.812096
FProb(F-statistic) Q.000114

Unmnweighted Statistics

R-sguared
Sum squared resid

0. 111742 Mean dependent var
13.44214 Durbin-Watson stat

0.22T7524
0.564954
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Redundant Fixed Effects Tests
Fool: MOUH
Test cross-section fired effects

Effects Test Statistic d.f. Frob.
Cross-section F 4. 115833 (14,89) 00000
Cross-section Chi-square 52.418009 14 00000

Cross-section fixed effects test eguation:
Dependent Variable: ?ROE

Method: Panel Least Squares

Date: 230918 Time: 1020

Sample: 2010 2016

Included observations: 7

Cross-sections included: 15

Total pool (balanced) observations: 105

Wariable Coefficient Sitd. Error t-Statistic Prob.

C 0.581097 0. 104359 5. 568263 O_0000

TIBS =-1. 748711 0.485796 -3. 599682 00005

R-sguared 0111745 Mean dependent var 0227524

Adjusted R-squared 0. 103121 5.D. dependent var 0.381459

S.E. of regression 0.361256 Akaike info criterion 0.820403

Sum sgquared resid 1344210 Schwarz criberion 0870955

Log likelinood -41.07118 Hannan-Cuinn criter. 0.840888

F-statistic 1295771 Durbin-Watson stat 0.565795
Prob(F-statistic) 0.000482
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Correlated Random Effects - Hausman Test
Pool: MOUH
Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Frob.

Cross-section random 0. 001126 1 09732

Cross-section random effects test comparisons:

Wariable Fixed Random War{Dhff.) Prob.

71IBS -1. 736831 -1.739899 0008362 09732

Cross-section random effects test equation:
Dependent Variable: 7ROE

Method: Panel Least Sguares

Date: 23/09M18 Time: 10:22

Sample: 2010 2016

Iincluded observations: T

Cross-sections included: 15

Total poaol (balanced) observations: 105

Wariable Coefficient Std. Error t-Statistic FProb.
c 0.5T7T8694 0.094731 &_108808 00000
7IBS -1.736831 0.445148 -3. 901689 00002

Effects Specification

Cross-section fixed (dummy variables)

R-sguared 0. 460825 Mean dependent var 0. 22TF524
Adjusted R-squared 0.369953 5.D. dependant var 0.381459
S.E. of regression 0.302785 Akaike info criterion 0.587851
Sum squared resid B.159414 Schwarz criterion 0.992264
Log likelihood -14 86218 Hannan-Cuinn criter. Q0.75172T
F-statistic 5071140 Durbin-Watson stat 0.930250
FProb(F-statistic) 0000000
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Dependent Variable: ?ROS

Method: Pooled Least Squares

Date: 23/09/18 Time: 10:22

Sample: 2010 2016

Included observations: 7
Cross-sections included: 15

Total pool (balanced) observations: 105

Variable Coefficient Std. Error t-Statistic Prob.

?1BS -0.270147 0.070974 -3.806282 0.0002

C 0.114145 0.015247 7.486565 0.0000

R-squared 0.123313 Mean dependentvar 0.059524

Adjusted R-squared 0.114802 S.D. dependentvar 0.056097

S.E. ofregression 0.052779 Akaike info criterion -3.026544

Sum squared resid 0.286919 Schwarz criterion -2.975993

Log likelihood 160.8936 Hannan-Quinn criter. -3.006060

F-statistic 14 48778 Durbin-Watson stat 0.375478
Prob(F-statistic) 0.000240
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Dependent VYWarnable: 7ROS
Method: Pooled Least Squares
Date: 23/09M18 Time: 10:23
Sample: 2010 2016
Included observations: T
Cross-sections included: 15
Total pool (balanced) observations: 105
Wariable Coefficient Sitd. Error t-Statistic FProb.
c 0091857 0007024 13.07817 Q0000
7?IBS -0.159915 0.033005 -4 845194 Q0000
Fixed Effects (Cross)
CERSEK—C -0.0147 36
LAFHAR—C 0008755
GsSADI—C -0.006621
GRAGOMN—-C -0.024330
MIMOUMN—C -0.012216
NMICEE--C -0.035762
SARMOUK--C -0.03187T2
GHPLT—C 0006332
SEKRAM--C -0.004504
HAaDAD--C =0.00627T4
IMFPEX—C -0.033021
CAMAL--C 0133617
FROFIP--C =0.031300
FORJA—C -0.038616
METAP--C 0. 103211
Effects Specification
Crass-section fixed (dummy variables)
R-sguared 0.862947T Mean dependent var 0.059524
Adjusted R-sgquared 0.839848 5.0, dependent wvar 0.056097F
S.E. of regression 0022450 Akaike info criterion -4 615657
Sum sguared resid 0044854 Schwarz criterion -4 211244
Log likelinood 258 3220 Hannan-COuinn criter. -1 451781
F-statistic 3T7_35880 Dwurbin-\Watson stat 1.973095
Prob(F-statistic) 0. 000000
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Dependent Varnable: YROS

Method: Pooled EGLS (Cross-section random effects)
Date: 23/09M18 Time: 10:25

Sample: 2010 2016

Included observations: T

Cross-sections included: 15

Total pool (balanced) observations: 105

Swamy and Arora estimator of componeant variances

Wariable Coefficient

c 0.092692

?IBS =0 164046

Random Effects (Cross)
CERSEK-—-C
LAFHAR—C

GsADI—C

GRAGOM-—-C
MIMOUM—C

-0.014079

0008436
-0.006232
0023612
-0.0118683

NICEE--C

SARMOUK-—-C

GHPLT—C

SEKRAM--C

HaADAD--C
IMPEX—C
CAMAIL--C
PROFIP--C
FORJA—C
METAP--C

-0.034540
-0.030961
-0.006123
=0.004308
-0.006102
0031816
0129158
-0.030464
-0.0374485
0099952

Effects Specification
S.D. Rho

Cross-section random 0047009 08143
Idiosyncratic random 0022450 01857

Weighted Statistics
R-sguared 0. 192069 0.010573
Adjusted R-squared 0.184225 0.025043
S5.E. of regression 0022619 0.052696

F-statistic 24 48616 1.685410
Prob(F-statistic) 0000003

Mean dependent var
5.D. dependent var
Sum sguared resid
Dwurbin-WWatson stat

Unweighted Statistics

0.059524
0.302971

R-sguared 0. 104292

Sum squared resid

Mean dependent var
0.293144 Durbin-Watson stat
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Redundant Fixed Effects Tests
Poal: MOUH
Test cross-section fixed effects

Effects Test Statistic d_f. Frob.
Cross-section F 34.307481 (14,89) 00000
Cross-section Chi-square 194 856845 14 00000

Cross-section fixed effects test equation:
Dependent Wariable: ?ROS

Method: Panel Least Squares

Date: 2308118 Time: 10:24

Sample: 2010 2016

Included observations: T

Cross-sections included: 15

Total pool (balanced) observations: 105

Wariable Coefficient Std. Error t-Statistic FProb.

C 0.114145 0.015247T T 486565 00000

7IBS -0.270147F 0.0709T4 -3.806282 0.0002

R-sguared 0.123313 Mean dependent var 0.059524

Adjusted R-squared 0.114802 5.D. dependent var 0056097

S.E. of regression Q0.052779 Akaike info criterion -3.026544

Sum squared resid 0.286919 Schwarz criterion -2 975993

Log likelinood 1608936 Hannan-Cuinn criter. =3 006060

F-statistic 14 48778 Durbin-Watson stat 0.375478
FProb(F-statistic) 0000240
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Coarrelated Random Effects - Hausman Test
Poal: MOUH
Test cross-saection random effects

Test Summary Chi-Sg. Statistic Chi-Sq. d.f. Frob.

Cross-section random 2.559355 1 0.109a

Cross-section random effects test comparisons:

“Wariable Fixed Random War(Dff.) Frob.

7IBS -0.159915 -0. 164046 0000007 01098

Cross-section random effects test equation:
Dependant Variable: ?ROS

Method: Fanel Least Squares

Date: 230918 Time: 10:25

Sample: 2010 2016

Included ocbservations: T

Cross-sections included: 15

Total pool (balanced) observations: 105

Wariable Coefficient Std. Ermror t-Statistic Frob.
c 0.091857 0.007024 13.07817 Q_0000
7IBS =-0.159915 0.033005 -4 845194 Q_0000

Effects Specification

Cross-section fixed (dummy variables)

R-sguared 0.862947T Mean dependent var 0.059524
Adjusted R-squared 0.839848 5.D. dependant var 0056097
S.E. of regression 0.022450 Akaike info criterion -4 615657
Sum squared resid 0044854 Schwarz criterion -4 211244
Log likelinood 258.3220 Hannan-C0wuinn criter. -4 451781
F-statistic 3T7. 35880 Durbin-\Watson stat 1.973095
Prob(F-statistic) 0.000000
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Reésumé :

L’objectif de cet étude est d’analyser I'effet de 'impdt sur la performance
financiere mesurée par ROA, ROE et ROS. Vu que L’imp6t est considéré
comme un décaissement au profit de I’Etat. Cet étude porte sur un échantillon de
15 entreprises de PME activant dans la wilaya de Sétif dans le secteur industriel
au cour de la période (2010-2016).

Pour ce faire, on a utilisé le logiciel (Eviews.8) pour traiter les données
figurants aux états financiers des entreprises concernées. D'ou le modele panel
data a été utilisés pour étudier la relation entre 1’impdt en tant que une variable
indépendante mesurée par la impdt sur les bénéfices des sociétés et la
performance financiére en tant que une variable dépendante mesurée par ROA,
ROE et ROS.

En conclusion, il existe un effet négatif sur ROE et ROS. Alors qu’ il
n’existe pas un effet de I’'imp6t sur ROA.

Les Mots clés: La performance financiére, I’impét, PME, panel data.






	الوحدة: مليون دج
	3-  أحمد سمير خلاف، دور القوانين والتشريعات في جذب الاستثمار الأجنبي المباشر في الجزائر، المكتب العربي للمعارف، مصر، 2015.
	9-  بلال صلاح الأنصاري، أحكام الزكاة والضرائب وتطبيقاتها المعاصرة دراسة تأصيلية مقارنة بين الشريعة والقانون،  مركز الدراسات العربية للنشر والتوزيع، الطبعة الاولى، مصر، 2015.
	15- حسين عطا غنيم، دراسات فى التمويل، المكتبة الاكاديمية، مصر، 2005.
	25-  رانيا محمود عمارة‎، المالية العامة الإيرادات العامة، مركز الدراسات العربية للنشر والتوزيع، مصر، 2015.
	67-  هلال ادريس مجيد، الدور الاقتصادي للدولة فى ظل العولمة، دار حميثرا للنشر والترجمة، مصر، 2018.
	2-   إبراهيم عبد موسى السعبري, زيد عائد مردان، القيمة العادلة وتأثير استعمالها في مؤشرات الأداء المالي في المصارف التجارية، مجلة الغري للعلوم الاقتصادية والادارية، العدد 25، 2012.
	1- A. Colin Cameron, Pravin K. Trivedi, Microeconometrics: Methods and Applications, Cambridge University Press,  England, 2005.
	5- Bardi H. Baltagi, Econometrics, Springer, Fourth Edition,  Germany, 2008.
	14- François Engel, Frédéric Kletz, Cours de comptabilité générale, Presses des MINES, France, 2007.
	16- Hubert de La Bruslerie, analyse financiere, information finaciere, diagnostic et évaluation , Dunod, Paris, 4 édition, 2010.
	17- I.M. Pandey , Financial Management, 11th Edition, Vikas Publishing House, India, 2015.
	18- Jack Harvey,  Intermediate Economics, Macmillan International Higher Education,  fifth editin, london, 1991.
	21- Karine Cerrada, Yves De Rongé, Michel De Wolf, Comptabilité et analyse des états financiers , Principes et applications, De Boeck, Belgique, 2016
	24- Peter Eichhorn, Ian Towers, Principles of Management: Efficiency and Effectiveness in the Private and Public sector, Springer texts in business and economics, Switzerland, 2018.

